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The Political Economist. 


THE ARRANGEMENT BETWEEN THE BANKS OF 

FRANCE AND ENGLAND. 
Ty-our article on the recent arrangement between the Banks 
of France and of England, we stated “ the lank of England 
“has further agreed to retttn, if required within a stipu- 
“ated time, 2,000,0002 to the Bank of France; but in the 
“mean time the former is to have as much control over the 
“silver in its-coffers as the latter has over the gold in its 
“coffers.” 

This is not, however, precisely so. The purchase by the 
Bank of England is an absolute purchase, and the sale by 
the Bank of France is am absolute sale. The only stipula- 
tions made are two:—Ist, that 7f the silver is not Sold, it 
shall be returned to the Bank of France on the same terms 
onwhich it was purchased from them; 2ndly, that if the 
silver be sold at a higher price than that at which it was 
purchased, which, from the market price of silver, is almost 
@tain to be the case if it be sold at all, the Bank of France 
thall be paid the whole of the difference. The Bank of 
England desire to make no profit by the transaction. They 
have only taken care that in’no case shall there be any loss. 

e———— 


THE MONETARY GRISIS IN AMERICA. 
ITS REAL NATURE AND PROBABLE EFFECT HERZ, 
{| We have often remarked that it is impossible to be a prophet 

in the money market. The esuses are too various and their 
effect too difficult to disentangle. And certainly we are 
hardly likely to see any evewts'more likely to set prediction 
at defiance than those which heave happened lately. If six 
months since a speculdtor had veunteel to’foretell that the 
slave question in the United States would affect the Euro- 

pean money market, he would have been laughed at. Yet 
|| 80 itis; “ America” is as much if men’s mouths this week 
ae“ Prance” was a short time sinee. The chain of events 
which has prodweed thie result, though it might have 
puzzled the wisest anticipator, is not however very diffi- 
cult to explain after the event. 

The finaneial crisis in Atneri¢a is in its origin wholly 
political. Industrially the courtry has never been so 
Prosperous. Her crops ave abundant; the market for 
them is excellent; trade is sound; though active. Up toa 

date advices from the’States guwve a consistent narrative 
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of steady prosperity. ‘The money market was easy, yet not 
too easy. No one in New York, as far as we can learn, an- 
ticipated that a crisis was at hand. The state of the South 
has, however, as all our readers are aware, been very 
serious ever since Mr Lincoln was elected. Many of the 
Slave States have been very violently excited, and the autho- 
rities in those States have tried not to calm the irrita- 
tion, but to aggravate it. ‘‘ Secession” has been clamoured 
for, and secession for many purposes means revolution. The 
commercial effect of such a state of politics is evident. All 
credit was at once impaired. By the last aecounts, many 
Banks in Washington, Richmond, Baltimore, and other towns 
have suspended payment ; the failure of many others is: ex- 
pected, and the whole industrial organisation of the South is 
damaged and suspended. 

This is no more than an inevitable result of obvious poli- 
tical causes. The Southern States are suffering from a pro- 
perty panic, aggravated by political fury and fanned by 
rulers who should have allayed it. The institutions of those 
States place much political power in the hands of the 
‘“¢ mean. whites,’—a degraded, uneducated, and reckless race. 
As the electors are, so are the elected. The State Legisla- 
tures are filled with brawling ruffians—no term Jess strong 
is adequate—and the Governor is too frequently defective in | 
every true qualification for the offiee which he fills, The 
irritated ravings of such men have aggravated the not un- 
natural apprehensions of the slave-owners. For once the 
timidity of property has been on the same side with the 
violence of revolutionists, and it is no marvel that a great 
panic has ensued from the union of the two. We should 
have wondered if it had been otherwise. 

But though the state of the South is readily explainable, 
that of New York is not so. There has been a great panic 
there, and yet a person looking at the surface of the facts and 
figures would searcely see the reason. The state of the Banks 
is very nearly as good as tt was this time last year. On the 
13th November, 1859, the liabilities of the Banks were :—< 

£ 


15,868,126 
1,760,247 


Total 17,628,373 
and the specie reserve was 4,195,466/, 


By the last-aecount the liabilities were as follows :— 
£ 
16,190,303 


7 > 
ne 


and the specie reserve was 4,136,1877. Nor is this statement 
on the'face of it a very bad one. It is true that the specie re- 
serve is only one quarter of the liabilities; a far less pro- 
portion than we see in the Bank of England or in the Bank 
of France. But then we should consider that in New York 
each Bank keeps its own specie reserve; whereas here the 
Bank of England keeps the corresponding reserve not only 
for itself but for the London bankers also. If we added the 
many millions of deposits in the hands of those bankers to 
the liabilities of the Baok of England, we should hardly see 
so satisfactory a proportion of cash to liabilities: as the 
accounts of the New York Banks show us, 

The panic at New York has in truth been produced by a 
singular combination of banking and mercantile peculiarities. 
New York is always a large creditor of the South. The 
bills drawn against much of the cotton sent to Europe are 
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negotiated at New York and the proceed sent Sonthwards. 
And when there is a panic at the South, the result at New 
York is twofold. First, the New York discounters will hardly 
touch Southern paper; and secondly, the proceeds of those bills 
which are discounted are sent Southwards, not in bankers’ drafts 
or other ordinary remittances, but in specie. All other funds 
which the South can find means to obtain are sent in the same 
way. The New York bankers are puzzled by two difficulties 
at the same time ;—by the withdrawal of their resources, and 
| by the discredit of parties” on whose “names” they have been 
'| used to rely, and of whose paper they are certain to hold 
! very much. Upon the present occasion there has naturally 
‘| been extreme apprehension. Governor Brown has propored 
that the South should repudiate her debts to the North, and 
the effect on the mind of bankers who have discounted 
Southern paper may very easily be imagined. 


Again, a state of apprehension is in some respects more 
terrible at New York than in London. Here the panic never 
goes beyond g certain point. We have one kind of credit 
which, in practice, is never impaired. The credit of the Bank 
of England is so great that no amount of pressure or confu- 
sion has as yet been able to affect it, But there is no similar 
institution at New York. All the Banks there are to 
some extent on an equality ; they must sink or swim together. 
It is true that their valuable system of a secured currency 
gives them the power of meeting a suspension of cash pay- 
ments, and this partially remedies the unfortunate want of any 
one indisputable credit. A theorist might also find some- 
thing to say in favour of a system which causes each Bank 
to keep its own reserve and to be saved or ruined by itself. 
Still, on the whole, the Banks of New York must inevitably 
suffer in a time of confusion more than we do in London, 
where we have the, so to say, impregnable credit of the 
Bank of England to rely on at the last, and when everything 
else fails us. It is the opinion of many of the best judges 
that this defect of their banking system has been productive 
of peculiar evil at present. The Banks at New York have 
been over nervous. They are in the habit of making very 
large advances to brokers and others on stocks, shares, and 
bills of exchange. As soon as the panic at the South began 

| to be felt, they called in these loans with extreme strictness. 
The result, as might be expected, was disastrous. ‘The feel- 
ing of panic which until then was in comparison slight, was 
aggravated and became more and more intense every day. 

The peculiar position which New York occupies with 
respect to the Western States aggravated the difficulty. The 
factor at New York accepts against produce which is sent to 
him for export to Europe, obtains bills on Europe in ex- 
change for those goods, and he meets his acceptances when 
due by the sale of these bills. But owing to the panic such 
bills became almost unsaleable. ‘The necessary result was 
that the panic was augmented, and that the productive classes 
were beginning to be hampered, for the factor at New York 
did not pay his acceptances, and the producer in the West 
did not get his money. 


The Banks soon discovered, as we might expect, that their 
extreme timidity had aggravated the evil it was designed to 
cure. They have changed their course, and have adopted a 
series of measures to aid commerce and to restore confidence. 
They resolved to buy bills on England for 500,000/, and to 
extend their discounts by “five per cent. above their 
“‘ receipts,” meaning, we believe, five per cent. above the 


discounted bills, as we should say, “ run off.’ The first 
of these measures has not been fully carried out ; the Banks 
would not, it is said, pay the market rate of exchange ; 
they thought it too high: but the discounts were consi- 
derably increased. These measures were, however, not 
sufficient to restore confidence; and we find by the mail of 
to-day that they had adopted a new resolution, which is, 
perhaps, as remarkable as any which the remarkable annals 
of commercial panics can show. The Banks have resolved 
that “ The specie belonging to the Associated Banks shall 
“ be considered and treated as a common fund for mutual 
“ aid and protection, and the Committee shall have power to 
“equalise the same by assessment or otherwise. For this 
“ purpose statements shall be made to the Committee of the 
“ condition of each Bank onthe morning of every day before 
* commencement of business, which shall be sent with the 
“ exchanges to the manager of the Clearing House, specifying 
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“ the following terms, viz.:—1. Loans and discounts 
“2. Deposits. 3. Loan Certificates. 4. Specie.” 

They have apparently been induced to adopt striking reso. 
lutions by one which they had adopted previously. There 
is in New York a Clearing House like that in London; but 
there being no independent Bank like the Bank of England 
on which cheques could be drawn, the balances are usual] 
settled in specie. For the present, however, the Banks have 
resolved that they should be settled also in secured certificates, 
They have appointed a Committee to issue such certificates 
upon receiving a deposit of United States Stock, good bills of 
exchange, or other approved securities, and it necessarily 
followed from this arrangement that the cash in the different 
Banks must be considered as a common fund belonging to 
all. So long as the balances were payable in specie, a bank 
with much to receive would be sure of having the means of 
discharging its obligations, but now that pieces of paper are to 
be used in the settlement of the balances, which are not a 
legal tender, and are of no use for any purpose except that 
settlement, a Bank which had received many of these might 
still fail; they could not be paid away to depositors, or to 
note-holders. In a time of pressure they would be useless, 
It was necessary, therefore, to have a supplementary 
resolution, and the one adopted is that which declares the 
specie reserve to be a common fund,—a resolution which 
certainly removes the difficulty, though to English notions 
in a strange way. With the moral strength obtained by 
reliance on these resolutions the Banks at New York are 
again discounting freely. 

What the effect of these measures may be, we cannot know 
for some days, The best judges are sanguine of their success, 
but in so strange a series of events it is not wise to be very 
confident beforehand. We see, therefore, the nature of the 
American panic. It originated in political events necessarily 
trying, and unnecessarily aided by the foolish violence of some 
responsible persons ; it was aggravated by the peculiar posi- 
tion of New York in the commercial system of the United 
States, and was yet further enhanced by the conduct of the 
Banks at that most important place. 

Such being the nature of the American crisis, what is 
likely to be its effect here? Much of that eifect must neces- 
sarily depend on the continuance or non-continuance of the | 
panic, which must ofnecessity be uncertain. The best judges 
—those most conversant with American politics and finance— 
believe that the panic will most likely now begin to subside; 
and that, though quiet may not be at once restored, yet that 
the worst is past. They think that the South will in time be- 
come cooler; and indeed it seems an infatuation that the Slave 
States should speak of secession. That the Free States 
should do so would be intelligible; we can all understand that 
they might be disinclined to be connected even remotely with 
slavery. But that slave-owners should wish to be separated 
from the very States to whice alone they can look in atime of 
peril for keeping their slaves in subjection, appears incre- 
dible. It is rational, therefore, to expect that the cry for dis- 
union in the Scuth will gradually diminish, though we must 
not be sure of any rational result in a panic of property stimu- 
lated by disappointed rage. But whether the Southern out- 
break continue or not, the best judges are sanguine that the 
effect of the measures now taken by the New York Banks 
will be sufficient to remedy the evil. 

All this must be matter of speculation, but we may say 
with some certainty that if the panic should die away very 
little gold will be wanted from hence, and that if the panic 
should continue to augment very little will be required. 
The first is obvious, if the panic dies away in America, the 
drain of gold to America which has been caused solely by 
that panic will cease soon. And if the panic should grow 
more and more intense, specie payments at New York must | 
be suspended, and in that case, also, no gold would be re-| 
quired from hence. The only event in which a drain of gold || 
from this cause seems possible is the continuance of a semi- 
panic\which never becomesacute enough tojustify the suspension 
of cash paymentsand yet never dies away sufficiently to permit 
the ordinary methods of monetary action to be resumed. Look- 
ing at the history of panics, they seem to be short—to grow 
rapidly better or rapidly worse, and if either of these events 
should happen in this instance, there will be no drain of gold 
from England to America. 

But there are two other facts which we must remember. 
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First, it seems likely that the usual supply of gold from 
America to this country will in all probability not reach us. 





We hope we may not have to send them our money, but we 
must hardly expect them to send us theirs. Secondly, the 

ic is not the sole cause tending to make the American ex- 
changes unfavourable to this country. We have largely 
increased our imports from America, and have rather dimi- 
nished our exports to America, and the result necessarily is that 
jn some way, directly or indirectly, we must pay the balance. 
The figures speak for themselves. 

Io the first nine months of 


£ 
17,128,062 
15,765,014 


America were 
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1859 our exports to 
1860 _ 


In the first nine months of 
£ 
25,591,183 
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; - 33,778,483 

and this unfavorable balance of trade must have a tendency 
to draw bullion from this country, and still more a tendency 
to prevent its being sent here from America. 

On the whole, therefore, it may be said by way of conclu- 
sion, that the present position of America, and our present 
relations with her, must tend in some measure to make money 

| dearer here. Commercially, America was never sounder : 
litically, let us hope she has for the present seen the worst. 
e hope and believe that there can be no danger as to 


1859 our imports from America were 
1860 _ - 


American debts due to this country, especially as there is 
reason to think that they are less than usual ; far less than in 
1857. Still a panic in New York must have a disturbing 
effect here: the importations of grain must lave such an in- 
fluence also. Lastly, the rate of discount at New York was, 


on November 21,— 
Per cent. 


Prime endorsed bills, 60 to 90 days............... 10 to 12 

—_ — 4to 6 months .......... 12 to 15 
First-class single signatures.......................000« 15 to 18 
Other good DiLS ....ccccorssccccccessecccscccoess ecccesee 18 to 24 


and it must be expected that the continuance of rates even 
approaching to these must tend at last to entice capital from 
this country. 








THE NEW DECREES IN FRANCE AND COUNT 
PERSIGNY’S MANIFESTO. 


M. Persieny’s letter to the Prefects of France ie couched in 
language so adulatory to the Emperor, that it can hardly 
be otherwise than distasteful to an Englishman’s ear, 
but, nevertheless, it confirms our hope that the Imperial 
decrees of last week are likely to prove something more 
than nugatory. What are the grounds for that hope? 
In the first place, the manner of the change. The Em- 
ror, as we have often seen, likes to have the credit of 
Interpreting the public opinion of France better than his 
own Ministers,—likes it to be understood that they are his 
instruments rather than his advisers, and consequently none 
of the great strokes of his policy have been anticipated or 
pressed upon him by his Cabinet;—on the contrary, they 
have been always preluded by some decisive act of the 
Emperor’s own. We have had rumoured changes of policy 
Without number that have had a purely ministerial origin, 
but they have seldom proved to be anything but indications of 
the impotent wishes of his Ministers. The rea] and decisive 
changes have almost always taken the public by surprise, 
and proceeded, apparently at least, from a sudden inspiration 
ofhis own. Thus it was when Drouyn de Lhuys was dis- 
missed in 1855,—when the Emperor wished to mark his dis- 
approval of the Slave Tradein 1858, notwithstanding his cava- 
lier conduct to Portugal,—when the Austrian Ambassador was 
Warned of the impending war in 1859,—when that war was to 
be concluded as suddenly as it was begun, at Villafranca,— 
and thusit was, again, in August of this year, when he wished 
to convince us through his ambassador, Count Persigny, that 
he desired a bond fide alliance with England in his Italian as 
Well asin his general policy. In all these cases, and in others 
besides, the Emperor has taken care to initiate, and to make 
it well known that he initiated Aimse/f, the measures which 
Were intended to be realities, The plausibilities and tem- 
Porisings resulting from diplomatic convenience have 
always been left to his Ministers. The Emperor has 
hever scrupled to do, what Count Persigny assures his 
P. refects that he himself will never do, “ sbield his responsi- 
| “bility behind that of his subordinates.” But, on the 
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other hand, the Emperor has always ostentatiously 
published his own share in originating a new policy. 
And we are therefore inclined to augur from the manner in 
which the Emperor has startled his Minister in the recent 
decree, and from Count Persigny’s great anxiety to make it 
clear that his master’s will was the sole spring of the recent 
change, that the Emperor, for the present at least, intends to 
inaugorate a real niodification of his civil administration,— 
to begin that process, however limited his intentions may be, 
which he so long ago prefigured by the promise in due time to 
“ crown the edifice’ with some measure of constitutional 
freedom. “ Here isa Prince,” says his faithful follower 
and interpreter, “‘ who, after having received power from the 
“ nation to re-establish public order at home and the greatness 
“¢ of the country abroad, is the first to appeal to the wishes and 
‘* opintons of France. Scarcely is he victorious over enemies 
‘“‘ at home and abroad when he introduces into our institu- 
‘* tions improvements, which are a proof of his confidence in 
“ the country.” This is the kind of announcement which 
the Emperor only permits when he really means to draw 
attention to a change by which he hopes to win credit both 
for statesmanlike sagacity in interpreting the state of French 
feeling, and for the immediate intention to satisfy, so far as 
may be prudent, the want he has perceived. 

We are the more inclined to look on the recent decrees 
as interpeted by this manifesto of Count Persigny’s, as a 
genuine expression of the Emperor’s present wishes, that 
there is nothing in the present change that iu the least inter- 
feres with the genuine ‘‘Idées Napoleonieanes.” The chief of 
these ideas has always been that an absolute administrator 
competent to discern and give immediate effect to the desires 
of bis country and his age is the true governor for France ; 
and into the new measures there enters not a shadow of se/j- 
government, which is the English notion of freedom. On the 
contrary, both the semi-official and the official interpreters 
of the Emperor take the greatest pains to explain that what 
is wanted is not a less absolute government, but a more effi- 
cient apparatus for showing the absolute ruler of the State 
what the wishes and tendencies of French thought are. 
The “Chambre Jubinale,’ as the Emperor is said to have 
contemptuously nicknamed the present Legislative Assembly 
from the name of a very servile supporter of the Government 
(M. Jubinal, a deputy from the basses Pyrenées), does not 
answer this purpose. The Emperor sees that it does not. 
He probably knows that he could feel the pulse of 
France more successfully if the Legislative Body contained 
an independent opposition,—that the elements of French 
thought and feeling would be in that case far better repre- 
sented there,—and that he should therefore be in possession of 
a far more delicate electrometer with which to measure the 
impulses of the national mind, than he now is. He knows 
the danger of such opposition,—of the sudden moods of impa- 
tience which it may awaken in the nation -when it speaks 
eloquently and fyet speaks in vain. Still he thinks, and 
probably justly, that with a sagacious and vigilant mind at 
the head of affairs, there is now less danger in giving it free 
scope, than in judging and acting without any such guidance 
as it would give. It is simply the liberty of discussion, not 
of action, which he is going to extend.. And how closely he 
watches, and how anxiously he meets, half-way, the shifting 
tide of public opinion in this country, his many special acts 
of deference to it sufficiently attest. He probably really feels 
the absence of similar help in judging of the finer movements 
of French opinion,—confidently as he believes that he himself 
has found for France “ the lost thread of its destinies.” 

M. Persigny’s letter to the French Prefects harps indeed 
continually on this string and on this alone,—that while the 
Government is to be as firm and prompt as before in sup 
pressing all disorder, it wants fuller and directer access to 
the real state of the public mind. On this account the public 
functionaries are to conciliate anxiously those eminent men 
whom a “sentiment of personal dignity” at present holds 
aloof from public affairs. They are to neglect no occasion 
“to induce them to turn their knowledge and experience 
“to the advantage of their country,” and they are to 
remind them that “if it is noble sedulously to wor- 
“ship the memories of the past, it is still more 
‘‘noble to serve their country.” And on this account, 
again, Count Persigny encourages the public officials 
themselves to assume a franker and more independent atti- 
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tude to the Government, to tell him their real convictions, 
and not to fear to give offence. “ I ask you,” he says, ‘ to 
“ put aside all personal considerations which but too often 
“ embarrass great affairs. Always give me your opinions 
“ frankly, with that independence of character which consti- 
“ tutes the true servant of the State, consequently without 
“ thinkiog whether you will please or offend.” This is new 
language in a French Minister of the Interior, and argues, 
we may hope, that the Emperor has really felt the evils of a 








| servile administration bent on echoing his wishes, instead of 


aiding him to form true views as to the wants of the country. 
From this evil be has asked M, Persigny to deliver him ; 
and unscrupulous Absolutist though he is, and doubtless in- 
tends to be, Louis Napoleon has proved more than once that, 
though he despises a Chambre Jubinale, he does not despise 
any true indications of the popular will. 





RAILWAY INVESTMENTS AND RAILWAY 
ENTERPRISE IN THE UNITED KINGDOM. 


| Ar the present time, speaking in round figures, there are 


10,000 miles of Railway at work in the United Kingdom, 
constructed in about twenty years at a cost of about 330 


| Millions sterling, composed of 180 millions of ordinary share 
capital, 70 millions of preference and guaranteed contribu- 


tions, and 80 millions of debenture loans, ‘Taking the whole 
10,000 miles in a mass, the results of their working is a net 


| return of about 4 per cent. per annum upon the total capital 
| (share, preference, and debenture) employed. 


The rate of 
interest on the preference and debenture portions of the total 
capital may be stated at rather better than 44 per cent. per 


| annum, and the rate of dividend on the 180 millions ofordinary 


stock and shares at say 3} per cent. per annum. 

For the purposes of this article, it wil] be convenient to 
select three years, 1852, 1856, and 1858 or 1859, for the pur- 
pose of indicating the changes which have taken place and 
the progress which has been made. 

Adopting the last result we have given, viz., the average 
dividend per cent. per annum on the whole of the lines in the 
United Kingdom as a test in a high degree expressive and 
decisive, we find that in 1852 the figure was 2/ 8s per cent. 


| per annum, on the ordinary shares—in 1856 it was 31 8s per 
y 


cent. per annum,—and in 1858 it was 3/ per cent. per annum. 
So far, 1856 shows the most favourable result, but the 
present year may equal or perhaps surpass it. 

The gross receipts of the lines were 16 millions steriing 


| in 1852—were 23 millions in 1856—and in 1860 will be 


not far short of 30 millions. Of this gross receipt, about three- 
fifths will be for goods and merchandise, and the two-fifths 
for passengers. 

The labours of twenty years have placed this country 
in possession of the most extensive (comparing mileage with 
area), the most perfect, and the most costly system of rail- 
ways in the world. It may safely be said that no authentic 
records exist of the execution in any former age or country, 
by means of private or State enterprise, of a series of public 
works in any sense equal in magnitude, difficulty, or useful- 
ness, to the railways of the United Kingdom. With that part 
of the question, however, we do not intend at present to deal. 
We purpose rather to inquire whether there is reason to sup- 


| pose that British Railway Securities have at length arrived at 
| such a point of development, and have assumed a degree of 


solidity, which entitles them to take rank among the best 
class of investments. 

The total sum of 330 millions we must remember is very 
clearly distinguishable into three parts, viz., the 80 millions 
of debenture debts—the 70 millions of preference shares— 
and the 180 millions of ordinary stock. As regards the 


| essential distinctions between these three classes of liabilities, 
it will be sufficient to say here that the first claim upon the 


net earnings of the line (that isthe balance which remains 


| after deducting the working expenses from the gross receipts) 


is for the interest on the debenture debts of the concern—the 








second claim is for the interest on the preference shares—and 
the dird claim is for a dividend on the ordinary stock of 
the Company,—the precise mode of allocation being governed 
by the peculiar facts of each case. 

The best security in the world are the vbligations of the 
| British Government as represented by the public funds. In 
| what degree do these 330 millions of expenditure on British 
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oe Gross Traffic. — per week. 
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Railways approach, or in what degree are they likely to ap. 
proach, in sulidity and steadiness to the qualities of Consols P 
We may best answer this question by taking*two groups.of 


of the leading English Provincial Companies. In a note* 
we give the names of the seven Companies comprising the (A) 
or Metropolitan Group—a group comprising about 3,200 miles 
open, and 127 millions of capital expended; and the fiye 
Companies comprising the (B) or English Provincial Group— 
the mileage of which is 2,200, with 80 millions of expended 
eapital. ‘Taking the average of the market prices of the 
ordinary (100/ paid) stock of these two groups of lines in 
four months of 1859 and 1860, the results are as follows :-~ 

Groups. April. Sept. Nov. 
(A) Metropolitan ......... SED soneia~ TT scntes a4 


oqestenee 1860 ...... 8B seers GO over. 90 
1859 


(B) English Provincial... int 
one I ti a, ME te OO ceil 90 
In the (A) Group the advance in November, 1860, is about 
7+ per cent. on the prices of 1859—and in the (B) Group 
about 12 per cent. 
These are important improvements, but they are not more 
marked than the following Traffic results of the first nine 
months of the three years 1858-59-60 :— 








(B) Snglish Provincial 5,200,000... 4,726,000... 4,505,000... 63... 56... 54 

Coupled with this evidence we have the following figures 
representing the dividends per cent. for the respective half. 
years paid upon the Ordinary stock of the groups of 
Companies :— 


1860. 1859. 1858. 
Groups. June 30. Deo. 31. June30. Dec. 31. June30. 
8 - 8 8 . 
(A) Metropolitan ...... _— — Sh: smote 4D. ...00 SL 


(B) English Provincial 41 ...... ee 2D ..cooe SL 


Average .cocc... 41 ...000 4B ove... SP nsesee TP” nesses 32 
We have here a dividend of 3/ 18s per cent. per annum 
in 1859—against 3/ 12s in 1858 —and in the /irst half of 1860 |, 
a markedly higher dividend than in either of the preceding | 
years. 

There is, however, another test to be applied, and a test | 
probably more conclusive than any of the preceding. Let | 
us, for example, take two groups of lines different-from the | 
preceding—say a group of lines in remote and poor districts | 
—and a group of the largest of the Companies which have 
had to sustain during recent years the heaviest of the 
burdens entailed by numerous branches and feeders, many of 
them worked, for a time at least, at a loss. Let us ascertain 
as regards these two classes of cases, (C) and (D), what 
have been the earnings per mile open during the second or || 
best half of the three years, 1852, 1856, and 1859. 

In the following group (C) we give the traflic per mile of 
six lines in remote and poor regions :— 


1852, 1856. 1859. 
Group (C). £ £ £ 

Ghaladonbam........crenessccccessscseese BOW « insase OO csiens 1,975 
Cork and Brandon ............... i ae TT | seenns 418 
Dundee and Arbroath............ TOR cease wane ceapio 993 
Exeter and Crediton ............ ee TAD  ...020 849 
I ichcssacsieatinpnenencesonrsese 634 ...... 1,270. ..... 1,273 
Glasgow and South-Western... 638 0. 963 ...00.0 1,058 
AVOPAGO o00..0000..c000000008 690 1,006 1,094 


And in the next group (D) we give the corresponding 
figures for eight large Companies, some of which have had | 
to sustain perhaps the heaviest of the burdens entailed by | 
subsidiary feeders, defensive leases, and onerous amalgama- 
tions :— 








1852. 1856. 1859. 

Group (D). £ £ £ 
Great Western ..2......0.000. sseeee 1,600 I aces 1,867 
TINO, 6 oc saan. 0 sicennscnessessce LOBE: 2.000 BsB5 ..000 2,089 
London and South-Western ... 1,297 ...... DEG | ccsnse 1,401 
London and North-Western ... 2,394 ...... a 2,265 
DO a cintdsitinrincbiniete 1,800 2,150 1,900 
(D 1). aca ae oul 
Great Northerm...............-..008 WP ...... ee 2,442 
III sidan. ccc ss cnstnsica 5,940 are OBRY. case 7,501 
Lancashire and Yorkshire ...... DBO: osiinn 2,163 2,313 
Manchester and South Junction 1,710 ...... IE. wxccas 3,232 
AVOPAO ......000 0008 er 2GTB ....000 3,500. ....00 3,924 


* The Metropolitan Group (A) iaclades seven Companies :—London and 
North-Western; Great Western ; Great Northern; Eastern Counties; 
Brighton; South-Eastern; and South-Western. The English Provincial 
Group (B) includes five Companies:--The Midland ; Lancashire and York- ‘| 
shire ; Sheffield and Manchester ; North-Eastern; and South Wales. 


important Companies out of the liues entering London, and out 
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In each of these cases the result is satisfactory, In the 


poor regions (C) the traffic has nearly doubled since 1852— 
a fact of the strongest significance as regards the developing 
and stimulating effects of railway facilities. In the large old 


Companies (D) which have been most burdened with collateral 
lines, the traffic of 1860 will equal or exceed the traffic of 
1856—a year eminently prosperous, but a year not burdened 
as regards the Companies in questiou with anything like 
the same branch liabilities which exist at present. In the 
case of the four Companies marked (D 1), or Companies 
comparatively free from poor branches, the increase of traffic 
is most decided, 

Looking at the whole of the facts, it is difficult to resist the 
conclusion that the recent rise in the market prices of British 
Railway Shares is, speaking generally, fully justified by a 
mass of evidence indicating increased solidity in the class of 
property they represent. The sources of uncertainty and 
danger during recent years as regards the ordinary stock of 
many of the leading Companies, have been the formidable 
engagements to Branches and collateral Companies, indis- 
pensable perhaps to the trunk line, but only to be nursed 
into profit by a long and tedious process. Heavy expenses 
also have had to be met for station accommodation in the 
most central parts of large towns. The more important of 
the stations on the lines themselves have had to be rebuilt or 

ed. Experiments have had to be tried with rails, 

t, and rolling stock,—and above all a race of managers 

and servants has had to be reared to whom the working of a 

railway is to all intents and purposes a highly technical 
profession. 

Most of these diffieulties have been now surmounted. 
Time is rapidly rendering profitable even the most sluggish 
of branches. Connecting links—as, for example, the City 
lines in the metropolis—are opening up new sources of traffic 
to lines already established. Improved credit enables the 
Companies to borrow money on debentures at lower rates of 
interest. The principles of traffic management are betier 
understood ; and a generation of railway servants has grown 
| up free from many of the prejudices and faults of the pioneers 
who were debauched by the early excesses of railway 
speculation. 


THE TWO POLICIES OF AUSTRIA. 
\Scarcery anything is more difficult than for a nation to 
| change its hereditary policy, especially while governed by 
the same monarch and the same aristocracy. When there 
exist two distinct and nearly balanced parties in the State, a 
casual circumstance may give the preponderance to,.the one 
which has been long in the minority; but this mode of 
renovating the political maxims of a country is the privilege 
of constitutional freedom. Where some old and powerful 
minister has long directed the Government, and retains from 
the past a power which the present would never have con- 
ferred upon him, his death, by handing over the helm to a 
new man, may at once give effect to the new ideas which 
have been gradually obtaining the supremacy in the public 
mind':—The death, or rather the retirement, of Metternich 
afforded such an opportunity to Austria, but the beneficial 
use of it was in a great measure lost by its synchronising with 
the revolutionary era of 1848, The substitution of a young 
Monarch for an old one—especially if of a collateral branch 
—may offer another favourable occasion ;—and few countries 
ever had a better opportunity of this sort than was presented 
by the accession of Francis Joseph ; but unhappily he was 
inexperienced, incompetent, and ill advised; and the changes 
he introduced were chiefly in the wrong direction. He : 





now, to all appearance, dimly aware of his mistake and de- 
sirous in some measure to retrace his steps; but, as it seems 
to us, without any clear perception of his object or any ade- 
quate caleulation of his means. The crisis is a perplexing 
and a perilous one ; and demands qualities, both mental and 
moral, which neither he nor his ministers appear to possess. 

Seldom, if ever, has the Austrian Empire been in such 
peril as at present. Not that we incline to think it, as some 
a todo, no longer formidable either for aggression or 
defence. It is true it has to struggle with many internal 
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difficulties and discontents; itis true that it is loaded with 
a perpetual and increasing deficit ; it is true that its finances 
are embarrassed almost to the verge of bankruptcy. But we 
must remember that Austria has always displayed marvellous 
tenacity of life; that she has more than once been as “ hard 
up ” as now ; and has repeatedly shown herself able, even after 
the most crushing and sanguinary defeats, again to bring 
large armies into the field in a wonderfully short period,— 
though how she contrived to pay them and subsist them was 
a problem that puzzled every one. We must remember, too, 
that the armies of other States, as well as Austria, have 
managed to fight and conquer in spite of an exhausted treasury 
and an impoverished land. Frederick the Great fought on, 


and made good his defence against the heaviest odds, when || 


Prussia could supply him with little except rye-bread and 
gunpowder ; and the forces of Revolutionary France were 
everywhere triumphant, though wanting even shoes and paid 
only in assignats. We doubt, therefore, whether mere 
financial exhaustion will, of itself, suffice to compel Austria 
to prudence or to peace. 


But we wish to direct attention to the combined mischievous- 
ness and want of sagacity indicated by the course which the 
Emperor has recently pursued. “He is at issue with two ot 
the most important Provinces of his dominions—Hungary, the 
most extensive and most military; and Venetia, which is or 
might be the most opulent. He is bent upon retaining both, 
and upon retaining ove by means of theother. But in pursu- 
ing this object he commits the double error of aiming at the 
impossible and haggling about the price. He wishes to re- 
gain the affections of the Hungarians, in order by their 
arms to coerce the Venetians, if not to reconquer Lombardy, 
But in order to do this he finds that he must not only 
abandon his policy of amalgamating Hungary with the more 
dependent Provinces of the Empire, but must so completely 
give back to its people their ancient institutions, that their 
arms and their resources will no longer be absolutely at his 
control. He wishes to coneiliate them for a special purpose, 
but the price demanded for this conciliation would, he per- 
ceives, be probably fatal to this purpose. If he completely 
satisfied Hungary in order to coerce Venetia, it is certain 
that Hungary, when thus satisfied, would be able, and pro- 
bably would determine, to refuse to be made the in- 
strument of crushing the hopes and withholding the liberties 
of a friendly and enthusiastic people. We incline to fear 
that Austria, if wielding all the military resources of a cor- 
dial and reconciled Hungary, would be more than a match, 
at least for some time to come, for the new Italian Kingdom ; 
but we greatly doubt whether these resources would 
ever be placed at her disposal for such a purpose. If 





they were, Hungary would for ever lose her claim to | 


the respect and sympathies of Europe. But, after what 
passed between Kossuth, Cavour, and Louis Napoleon 
in Italy just before the peace of Villafranea,—after the 
formation of an “ Huogarian Legion” in the Piedmontese 
army, and after the part taken by a similar “ Legion” in 
the recent campaign of Garibaldi, it is impossible to antici- 
pate such a monstrous proceeding. Francis Joseph, therefore, 
is now endeavouring to conciliate the Hungarians by offering 
them an insufficient bribe, which they will not accept; and 
he is doing this with the aim of obtaining from them a service 
which they will not render. 

While showing this shallow statesmanship on the one side, 
he is committing a blunder at least as desperate on the other. 
In the hope of retaining Vemice, he is incurring enormous 
expenses, exhausting his finances, and preparing to modify 
the whole system of his internal policy. Yet if there is 
anything certain and, one would faney, obvious: to all 
observation, it is that Venice cannot be permanently retained 
by Austria; and that her attempts to retain it, even for a 
time, will cost her more in men, in money, and in European 
position, than any Province whatever ‘can be worth. The 
first endeavour of the Venetians for freedom, and the 
first effort of the Italian Monarchy to aid. them, may 
indeed be defeated. So may the second. But is there any 
man in the least degree cognizant either of the profound and 
burning hatred felt by all Venetians to Austrian rule, or of 
the passionate sympathy felt for them by all.ather Italians, 
who does not know that the conflict will be eternally renewed 
and must ultimately be successful ? Does any man doubt in his 
heart that, sooner or later, Venice must form a portion ‘of the 
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Italian Unity ; and that till it does so, Austria can only hold 
it by military occupation ? She might now negotiate for its 
surrender on terms which would enrich her empty treasury 
by probably two millions per annum for many years. If 
she refuses, she will have to spend more than four millions 
per annum in defending it, with the certainty that it 
will be wrested from her at last. By pursuing the policy 
we point out—by frankly accepting the inevitable, as many 
Powers as great as Austria have had to do ere now—she 
| would augment her revenue and diminish her expenditure ; 
she might enormously reduce her army; she might devote 
herself to husband and develop the resources of her 
Empire, till the deficit was turned into a surplus ;— 
and she might place herself once more in harmony with 
European and especially with English feeling. By following 
| her present course, at once obstinate, short-sighted, and 

feeble, she is compelled to compromise and bargain with 
every disaffected Province; she reduces herself to absolute 
powerlessness for any influential action on the politics of 
| Europe; she travels onward towards certain insolvency at 
a fearful pace ; and she accumulates against her a degree and 
| an intensity of hatred, at home and abroad, which will leave 
her destitute of all compassion and of all aid when her day 
of trial and calamity arrives. 








SIR HUGH ROSE. 
Arta moment when the accounts from India are far from 
cheerful, when we hear of famine combining with more ordi- 
nary causes to render the income tax unpopular in Bombay, 
' and when we have at least considerable anxieties for our admi- 
nistration in other parts of India, it is satisfactory to have so 
able a commander as Sir Hugh Rose at the head of ourIndian 
army. He has now given ample proof not only of skilful 


generalship, but of those two qualities which are equally 
essential in a great military Jeader and yet which so often 
interfere with each other—a love of strict discipline, and so 
warm a sympathy with the rank and file as to exclude all 
martinetism. Both these qualities are shown in the highest 
degree in Sir Hugh Rose’s recent measures and general 
| erders; both are admirably illustrated in his mode of deal- 
ing with the mutineers of the fifth Bengal Infantry reported 
in our last accounts from India: and it is far from common 
to find both these qualities in equal strength in the same com- 
| mander. Those leaders who, like Garibaldi, have the latter in 
'| the greatest perfection, seldom have the former in anything 
| like the same measure. The great popular qualities and syin- 
pathies, ttie ardour of self-forgetfulness, the inspiration of suc- 
cess, which carry forward a small expedition on an all but 
hopeless enterprise, have not unfrequently distinguished men 
who, like Columbus, Cromwell, Gustavus Adolphus, Gari- 
| baldi, and men of that stamp, have been something more than 
military men,—ardent enthusiasts as well,—the soul of a 
great cause ; but itis not of such stuff that our greatest English 
commanders have been usually made,—and though few can 
be more considerate for their soldiers than our eminent 
|| English captains, they are not unfrequently somewhat too 
devoted to military etiquette. 

Sir Hugh Rose is of course a commander of the English 
|| stamp, but he seems to have much of that promptness of 
sympathy with zeal and merit in the lower ranks, which is 
far less common among our generals than the energetic but 
jedicious severity of which he is likewise capable. His con- 
|; duct with regard to the mutiny at Dinapore seems to us a 
very happy combination of both, and likely to do as much 
to inspire the rank and file of the army with emulation 
i} and hope as with respect and fear. In singling out 
|| @ non-commissioned officer for a eulogy and a reward 
which will make him a marked man in the Indian army, 
he has probably done as much to secure the loyalty and de- 
yotion of the men, as his rigid severities in punishing the 
mutineers.’ A just warmth in both directions probably marks 
the best temperament for a successful leader,—though that 
temperament must be under the control of a perfectly cool 
jadgment. We confess that all we have yet seen of Sir Hugh 
Rose’s Indian career induces us to place the greatest confi- 
dence in his capacity to maintain the peace of the Indian 
Empire during the perilous crisis through which it is about 


to pass. 
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Aqriculture. 


THE CHALK SOILS OF THE WEST, 


Tue improvements which, during the past thirty or forty years, 
have most attracted public attention, and have formed the main 
subjects of most agricultural writers, have been those effected upon 
the strong and wet soils. The key-stone to such improvements 
has been drainage, for until such soils were effectually relieved 
from the redundant moisture by which they were laden. other im- 
provements could not be undertaken with much prospect of per- 
manent benefit either to landlord or tenant. During the same 
period husbandry on the lighter soils, the turnip and Darley lands 
of England, have made great progress, but it has been more silent 
and gradual, arising probably from the fact that, with the excep- 
tion of more and better buildings, the improvements on light soils 
have been less dependent on the aid and co-operation of the land- 
lords than have been those on the strong lands. There have been, 
however, great differences in the rate of progress made by the 
cultivators of light soils in different districts. 

It is now some years ago that the late Mr Philip Pusey drew the 
attention of the agricultural world to the spirited farming adopted 
by the occupiers of the wold and other light lands of Lincolnshire, 
and ‘contrasted their operations with those of the farmers on 
similar soils in the West of England, certainly not to the advan- 
tage of the latter. 

On the chalk soils of Dorsetshire, Hampshire, and Wiltshire, 
there have remained vast tracts of ‘‘ Downs” or natural pastures 
whereon the sheep have been fed during the day, to be brought at 
night and folded on the arable land in preparation for a corn crop, 
These Downs would for the most part have been rendered more 
profitable by being broken up and brought into a judicious course 
of arable culture. And that has for some years past been done in all 
these counties to acertain extent. But any considerable conversion 
of the sheep-walk to arable land on a West-country farm involved 
additional outlays of capital and some change of management, re- 
quiring more of activity and enterprise than.had been previously 
exerted. We all know the obstacles such changes present to agri- 
cultural improvement. Still great advances have been made on the 
chalk soils of all these three counties, though Dorsetshire has gene- 
rally been deemed to be much behind the other two in the race, 
In the part of the Journal of the Bath and West of England Agri- 
cultural Society which has just been published, we find a paper on | 
‘“* Farming on the Chalk Soils of Dorset,” by Mr Joseph Darby, of 
Lytchett, near Poole, which shows that within the last five years 
the chalk land farmers of Dorsetshire have taken a start which bids 
fair to place them in the front rank of light land cultivators. 

The Prize Report on Dorset Farming of the Royal Agricultural 
Society, made about five years since by Mr Ruegg, seems, according to 
the present writer, scarcely to have done justice to the actual progress | 
then made in that county. It now appears that ‘‘in no part of 
the kingdom has agricultural progress more rapidly extended 
itself, or been attended with more uniform success,” than 
in Dorsetshire, and that Mr Ruegg “wrote at a period when 
great changes which had been effected in the breaking up of the 
Downs, and the adoption of improved systems of husbandry were 
not fully developed.” Since that time, former successes have been 
confirmed and higher achievements ‘have been effected in this 
now highly-farmed tract of country.” 

The chalk hills ‘‘ formerly presented to view one vast sheet of 
Downs ; cultivation was confined to the valleys, which intersected 
them or to their slopes, where the land was of good natural fer- 
tility, but it seldom extended upwards to a great distance from their 
bases.” Up to 1840 little had been done in breaking up the Downs. 
At that time tithe commutation had advanced, and artificial manures 
had been ascertained to be most effective agents in the cultivation 
of poor soils. It was then discovered that a quarter of half-inch 
bones would grow a good crop of turnips on the down land when 
broken up. ‘The farmers applied for, and the landowners gene- 
rally permitted, the breaking up of down land, it being found that 
a crop of turnips fed off with sheep produced good corn crops on 
the down land without in the slightest degree robbing the old cul- 
tivated part of the land. The conversion of poor sheep-walks to 
tillage became rapid, and corn and green crops were seen on the 
hills throughout the chalk districts. “The sites of those old downs 
are now very generally covered with luxuriant green crops and heavy 
waving breadths of corn, so that it would task the most attentive 
observer to trace the places where they once appeared ; the ancient 
landmarks ure obliterated, and the old arable land and the new are 
equally embraced in one vast enterprise, since liberal treatment 
has covered hill and dale with a rich garment of beauty.” Even 
where the land after harvest appears to be a bed of chalk or a mass 
of flints, the growing crops are such as to lead an observer to sup- 
pose them to be growing on a naturally fertile soil. Sheep and 
artificial manure accomplished this; and the Dorset sheep farmers 
are said to “have at least doubled the number of sheep kept to 
the acreage, and have more than trebled the yield of corn from 
their holdings.” The rents have, of course, increased as well as 
the produce of the land, but on such land rent is a comparatively 
small portion of the cost of raising crops. Artificial manures, oil- 


cake, and the wear and tear of iron in working the flinty soil, form 
far greater items of outlay. 
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Yet these chalk soils vary greatly. Some of the hills are so 


made road than cultivated land. In other places on the hill sum- 
mits the chalk lies only a few inches beneath the surface, and is 
tarned up every time the plough enters. Onthe Eastern side of 
the county the soif of the hills is more friable and the subsoil more 
| penetrable than the Western hills. Saintfoin, consequently, is 
| largely cultivated on the Eastern hills, while oats are more grown 
satknee on the West side ofthe county. On the slopes of the hills 
and in the valleys the soils are everywhere deeper and naturally 
| more fertile. Hence the systems of cropping are very various. 
Once the four-course or Norfolk system was very generally 
| adopted in Dorsetshire, but many and striking modifications of that 
system have now come into use. Mr Darby says that the Norfolk 
system in Dorsetshire “ was only of use during the time of those 
tranfermations which gradually raised the character of the farm 
from a semi-barbarous state to one of high productiveness.” Now 
the agriculture of the chalk districts has ‘‘ entered another phase 
of development ; not only have there been important deviations 
| from the systems previously established, but also a very general 
| abandonment of a strict adherence to any system whatever. The 
five-course shift, it is true, still holds its sway over many 
of the hill farms; but in the vales, and on the better class 
‘of soils generally, neither that nor the four-course is found adapted 
to the present wantsof farming.” ‘The roots fed off as they now 
are in Dorsetshire with large quantities of hay and sometimes with 
oilcake in addition, are found to leave an amount of manure which 
is too stimulating for the barley crop which in the four-course shift 
would fellow. The barley would become over-luxuriant and the 
produce not fit for the maltster, and consequently that crop is 
laced in another part of the rotation. The root crop thus fed off 
is followed “ by another green crop of either turnips, rape or spring 
vetches, which is fed off in the autumn.” Then wheat is sown, 
and-on these soils is seldom hurt by excessive manuring, while it 
leaves the chalk land thus treated in fine condition for a barley 
crop the succeeding year. Clover follows the barley, and the 
clover is sometimes allowed to remain for two years, and then fol- 
lows wheat again. ‘The same rotation is again repeated on some 
| farms, while on others it is.varied by a rotation of the four-course 
‘shift, and the turnips are then fed off early so as to permit the bar- 
dey sowing in February or early in March, a plan which prevents 
some of the ill effects of over-luxuriance. It will be obvious that on 
the large farms of these districts, varying from 600 to 1,500 acres, 
the combination of the two rotations not only affords the farmer 
an immense quantity of green food for his sheep, but provides 
such provender during the greatest number of months in the year. 
Another rotation—six-shift—is also in use :—1, wheat; 2, barley 
(stubble sown to vetches) ; 3, swedes or turnips; 4, barley ; 5 and 
6, clover. ‘Tis is now used on kindly land for. barley. The 
wheat stubbles are generally cleaned in autumn and a winter green 
crop sown, which is fed off sufficiently early in the spring to allow 
the root crop to be properly cultivated. 

Mangold wurtzel is also being largely substituted for swedes, 
in the vales on the classes of soils on the hills of the Western 
side of the county. ‘This is done without farm-yard manure 
by feeding off a winter green crop, and then the mangold 
is sown with from 4 to 5 ewts of Peruvian guano, 5 cwts 
of salt, and 2 cwts of superphosphate per acre. ‘Phis costs 
about 32 10s per acre, and of course can only be adopted on warm 
and fertile soils where the winter green crop can be fed off early. 
The mangold is usually stored in small heaps on the field where it 
is intended to be fed oft during the winter. The quantity of hay 

wn from the clover has greatly increased of late years by manur- 
ing the young clover with farm-yard manure, to which it acts as 
a stimulant and affords shelter to the tender plant from frost. 
Nearly all the hay of the farm is given to sheep, the horses being 
fed on oats and wheat chaff or cut straw, and to this ample provi- 
sion Mr Darby attributes the facts ‘* that the lives of thousands of 
sheep were saved in the last winter, and that the depreciation in 
their value was by no means so great in the South-western counties 
asin the North of England, and that while numbers were starved 
in Scotland, their lives were well preserved in Dorset.” We 
regard it as a hopeful sign that ‘‘ the progress of good farming in 
Dorset is characterised more and more every succeeding year by a 
lessened dependence on corn-growing, and increased attention to 
~ crops and stock-keeping.” And such is the opinion of the 

t farmers of that county. Mr Darby quotes the following 
assage from a letter by Mr Henry Richards, of Abbots Court 

arm, which is worthy of attention by farmers everywhere :— 
“ There is one error into which many men striving to do their best 
fall, which is, they are too fond of using the plough, and too 
anxious to grow large breadths of corn, forgetting that a heavy 
expense attends the cropping, and that unless a certain amount of 
| produce be obtained the growing of it is attended with a loss in- 
j Stead of a gain; whereas, by less frequent cropping, and keepin 
down to some sort of grasses or clovers—feeding more seek 
on them, and thereby manuring and improving them, expenses are 
avoided of seed and tillage, money is made of stock instead of corn ; 
and when these lands are sown the crops are such that they cover 
ordinary expenses (which are but little different on a five-sack 
or ten-sack crop) and leave a profit to the grower. I have at this 
moment nearly 1,200 sheep om 370 acres of land, much of it of 
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very inferior quality ; whereas ‘my usual breadth of corn of all 
kinds on about 235 acres of arable is less than 100 acres. I am 
convinced a farmer cannot commit a more ruinous error than that 
of over-cropping his land." Other Dorsetshire farmers holding 
equally sound opinions, and whose practice is as judicious, are 
mentioned. One Mr John Homer, of Martinstown, “ often 
grows as many as three n crops before wheat in one season,” 
though the effect is sometimes to cause his sheep to scour when 
feeding off these rapidly-grown green crops. 
Still there is room for improvement. The straw on Dorset farms 
is accounted of so small importance as to be valued between out- 
oing and incoming tenant at from 7s to 8s only per acre. 
Now ‘some of this straw cut into chaff and mixed with a few 
pulped roots and a little oilcake would feed a herd of cattle profitably 
and well in the winter season,” while provision for their 
summer feed may be made by growing more vetches, trifolium, and 
other green crops on the stubbles. ‘The cattle would always remain 
in the yards. But here is the difficulty. The Dorset farms have 
no yards, *‘ and without a very considerable outlay in the erection 
of stalls and other farm offices, very little improvement can be an- 
ticipated in this direction......... Where better buildings have been 
erected, the adoption of cattle feeding has followed as a natural 
consequence, and is generally carried out with much spirit.” This 
is eecenieny the case on the Dorchester side of the county. 
‘inally, the labourers have greatly benefited by the conversion 
of down land to arable, their wages having advanced generally from 
2s to 3s per week above the rates oftwenty years ago. They have 
usually cottages with gardens rent free and some minor advan- 
tages, in addition to money wages ranging from 8s to 11s per week. 
The consumption of artificial manures and oilcake in the county is 
large and greatly on the increase. Another article on the Hill 
Farming of Wiltshire and Hampshire exhibits some striking pecu- 
liarities in the chalk soils of those counties, but we are at present 
compelled to postpone a notice of that paper. 
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COMMERCIAL LITERATURE. 


THe Banker's Macazine. Groombridge and Sons, 
Paternoster row. 
Tue present number contains a well-written article on the 
arrangement made between the Bank of England and France, and 
has other articles of interest to the monied and commercial world, 
besides the usual circulation returns, &c. 
Hunt’s Mercwants’ MaGazine anp CommErciat Review. 
London: Sampson Low, Son, and Co. 
Tue November number of this American periodical is, as usual, 
replete with useful commercial intelligence, and likewise contains 
many well-written articles on various subjects. There is a paper 
on Philadelphia and its Manufactures, and a particularly able 
article (No. 4 of a series) on the Currency of the United States, to 
which, when completed, we may have occasion again to recur, the 
more especially as the present monetary and banking crisis in the 
United States will tend, in some measure, to confirm or refute 
the writer's views on the subject. 








First Srreer Rarway Banquer in THe Orp Worup. Lee, 
Nightingale, and Co., Liverpool. 
WeE forget the name of the great statesman who solemnly declared 


that, in his opinion, no great principle in England ever triumphed ' 


unless it was fist inaugurated by a dinner. We presume Mr 
Train, the “ Stephenson of Street Railways,” profited by this hint. 
Wehaveso lately touched uponthe great benefit that the overcrowded 
streets of London would derive from the introduction of street 
railways, which have been so successfully introduced in the United 
States, that we have little further to add on the present occasion 
than to hope Mr Train's plan will be as successful as his banquet. 
If we might be allowed to offer a suggestion, it would be that now 
Mr Train’s railway is in actual operation, he will obtain reports from 
practical men as to its working, rather than of his own speeches, 
notwithstanding that they are, in the languageof the Liverpool Daily 
Post, “the most wonderful ever heard.” We are happy, however, 
to read Mr Dargan’s opinion, ‘“‘ that the new system must 
inevitably supersede every other mode of street conveyance,” and 
that ‘the new power brought into operation would be inferior to 
nothing but steam,” notwithstanding ‘‘ the little rigidity, the little 
knocking, and the little discomfort and some things that they might 
wish to see removed.” We believe with Mr Dargan that all these 
little drawbacks will easily be surmounted, and we shall be 
happy to announce that they are. 


GENERAL LITERATURE. 

Lire AND RELIGION OF THE Hinpoos; with a Sketch of My Life 
and Experience. ByJcauru CuunperGancooty. London: 
Whitfield. 

Ir has often been justly complained that the real life of the Hindoos 

and their inner world are an unknown world to their rulers, who 

often quite unconsciously injure their most sacred prejudices, and 
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‘ten alarm them by measures, of the probable Hindoo interpretatio" 
of which they have not the smallest conception. This is so true that 
if we are to bridge over the chasm between the two races at all, 
it must. be in the first instance by the help of Anglicising 
Hindoos, and cannot be through Hindooising English. Apart from 
the insuperable difficulties of intimate intercourse between the 
foreigner and the Hindoo, it is impossible for any man who has 
been brought up in the West so to mould his imagination as to 
enter into all the recesses of that indolent, receptive, and custom- 
ridden mind. It can only be through the half-unconscious con- 
fessions of Anglicised Hindoos, with enough activity and originality 
to burst the fetters of their own decaying civilisation, and yet 
enough relics of their birth and education to give us full insight 
into the type of their countrymen’s nature, that we can hope to 
learn anything of the mind of our millions of fellow-subjects in 
India. 


Such a book we have here, and since it is unquestionably a 
very panning 208 instructive, it ought also to become a very 
popular one in England. Mr Gangooly is a young Brahmin (or, as 
he writes it himself, a Brahmun) of high caste, who lived not far 
from Calcutta. He was, according to his own account, a sincere 
idolator and worshipper of the images. He “ verily thought with 
himself that he ought to do all things” to uproot the Christian 
heresy that was, if not spreading among his countrymen, at least 
threatening their own faith and turning many into sceptics. He 
obtained some Christian tracts for the sake of replying to and anni- 
hilating the false creed. He found amongst them the Sermon on 
the Mount, and became himself gradually shaken, and finally con- 
verted by the Unitarian Missionary in Calcutta. 

The first striking feature we notice in this book, is, that if it 
truly represents the state of any large portion of the better edu- 
cated Brahmins in Lower Bengal, they have by no means so uni- 
versally lost faith in their own idolatry, as we sometimes hear it 
said. Mr Gangooly was himself of a high caste and of a well- 
educated family. His father and uncle were both not only priests, 
but remarkably pious priests, thoroughly accepting the idolatries 
they practised. Nor is there the slightest indicaticn in these pages 
that the circle of Brahmins in which young Mr Gangooly moved 
was sceptical. Most of them were apparently dissipated, many of 
them broke through the ceremonial, and neglected the prescribed 
fasts; but there is no hint given of a diffused disbelief in the 
Hindoo idolatry. The following passages seem to testify to a 
general atmosphere of bond fide superstition around him, with 
possibilities of outburst into actual fervour :— 

I had to go to a town across the river Ganges to attend to the 
images. So strong was my affection for the idols, so earnest was I to 
see all people worship unceasingly, that while playing cards with my 
friends one day, I proposed an extra worship of the Goddess, The little 
band approved it ; the cost was counted and found too huge for our pri- 
vate pocket to afford. I encouraged them with a promise to construct 
the image with my own hand. They considered the possibility of the 
enterprise, and we at once set out to work. Accordingly, bamboo was 
brought, a piece of board, nails, straw, string, &c., were secured. Fearing 
our parents would interfere with this, we carried the materials to the top 
of a house, which in our country is flat, One daya respectable Brahmin, 
looking at the parapet, saw the hands of the image, and came up stairs 
to see what we had done. The neighbours flocked in to see, admire, and 
help at our work, and a universal enthusiasm prevailed. A great many 
doubted my ability to finish the idol, but I think I did it nicely. My 
oldest brother painted it, and.we received the praise of the people. To 
commemorate this event, we worshipped the idol annually, defraying the 
expenses bv subscription, 

The following sentences which describe young Gangooly’s devo- 
tion to the worship of Joggernauth, and the anxious superstition 
with which he presided over the idols in the annual procession of 
Joggernauth’s car, are evidence to the same effect :— 

Being a Brahmin, and widely known as a sincere lover of the idols, I 
used to sit on the top of the car, fan the idols, receive the shower of 
flower-garlands from the crowd, and throw them again at the men, 
women, and children below as a benediction. Such was my devotion 
and affection to the images, that while almost everybody deserted the 
car on account of a heavy shower, I alone sat by and took care of the 
idols, believing they would reward me abundantly hereafter. 

The Hindoos have been called the “* women of the human race ;” 
and if to have receptive minds with-very little impulse to original 
activity of any kind, but plenty of previously fixed notions which 





| have been inhaled rather than acquired, and the strongest adhe- 
| siveness to immemorial custom, be feminine, the expression seems 


not incorrect. A ritual and ceremonial life, with fixed rites for 
every month and week in the year, and well-defined customs for 
every day, has been one of the great attractions of the Catholic 
faith for Western women feeling “‘ the weight of too much liberty,” 
while it has proved the oppressive burden of the men of the 
Western nations which “neither our fathers nor we were able to 
bear.” Just as the ceremonial and Oriental detail of the Jewish 
law seemed to chafe the stronger minds amongst the Jews and to 
enslave the weaker, the Roman Church has irritated half its mem- 
bers into open rebellion and subjugated the other half. But the 


| Hindoo idolatry and system of caste has eaten far deeper into the 


heart of Hindoo life than ever did the Catholic Church into that of 


| Christian life, and has apparently roused no impatience and no 


fretfulness. There is no eager fuming under so oppressive a yoke. 


| The pressure is enjoyed like that of an artificial support to which 
| the race has become accustomed. Society hugs its chains. Funerals 
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and fastings and meaningless festivals make up the round of life, 
Arbitrary social distinctions which are either devoid of meaning, 
or have a mischievous meaning, seem to be preferred to non 
und even the low castes would rather be despicable than 
lose the interest of class distinctions altogether, as we see some. 
times that the lower class of Western society is the greatest wor. 
shipper of aristocratic rights. Here are examples.of Hindoo forms: 
what’ strikes us most is the immeasurable patience they imply, 
What should we, who so often chafe under the artificial solemnitieg 
of a funeral procession, say to such a form as the following ?— 

During those days of mourning the sons of the deceased call on eve: 
family in his native place, high or low caste, rich or poor. Entering into 
a native gentleman’s house, they thus address him :—“ Sir, to-day ig the 
sixth day of my father’s departure from this world. He has received the 
grace of Gunga. I am ignorant of a great many things, inexperienced, 
and know not what todo. I earnestly entreat you to be kind enough to 
go to my house; superintend everything necessary ; advise me and others 
interested in my case; receive and entertain the guests in my behalf,” 
&e. It is customary to give some pecuniary aid to them, eepecially if 
they be poor, for it costs a Jarge sum of money to perform the ceremony 
and entertain several hundred persons at least. 


Or how should we chafe at the following religious excuse for 
dilatory habits : — 

in order to take a long or short journey, especially if undertaken for 
some important business, a “‘ fortunate hour’ is sought for, which the 
priests designate after consulting the day and its planet (each day, 
beiog named after the heavenly bodies, such as Sun, Moon, &c., bas its 
attendant planet). Before starting on the journey, a man prostrates 
himself before his parents, bows to them reverently, bends his head also 
before the idols or pictures of the gods, asks their blessing, recitesa 
prayer or two, which rre always creed-like and authoritative, and finally 
bids “ Farewell, 1 come then.” This is answered by, “Let success 
attend your steps,” “‘ Gods be with you,” &c. If accidentally he should 
strike or touch his head against a door or wall, or if any one present 
should shout or sneeze, or if any one should speak to him, he would im- 
mediately take his seat for a few minutes. Such interruption is regarded 
a bad omen, and, if repeated, the journey is to be postponed. 


The number of distinctions in the mode of addressing people is 
also far more complex than ours. They have distinct names 
not only for brother's son and sister’s son, but for the different 
cousins on both sides to a great distance, and so of all other rela- 
tionships. Children and juniors are addressed in letters as 
‘** Objects of Blessing,” while Brahmins and elder persons are ad- 
dressed as “Most adorable,” or ‘* Obedience to thee is my joy.” 
Social distinctions of all kinds are multiplied ad infinitum, and ob- 
served with delight. 


One of the most characteristic features in the Bengalee, besides 
his immeasurable patience, and love of social distinctions, is /his 
great caution and timidity. The scientifically tentative steps 
which Mr Gangooly confesses that he tested the power of the i 
before abandoning their worship, is one of the most characteristic 
passages in this curious book :— 

Altnough I felt quite sure that the gods of my country are mere imagi- 
nary deities, or some ancient heroes deified after death, still I could not 
readily free my mind from the fear and respect I bore them from my 
infancy. But something must be done, some measure must be takea to 
make an experiment of their power, so that I need bend before their 
images no longer. Av old anecdote coming vividly to my mind seemed 
to discourage me for a while. It was this. Nearly a couple of years 
before, I had been to worship the idols belonging to a widow. It wasa 
winter evening, and carelessly I had forgotten to cover them with their 
Warm clothes, Next day I was told by that widow of the great 
crime I had done, and I felt much frightened to see the images 
suffering in cold. She said she retired late as usual, and not- 
withstanding a quantity of clothes on her back she felt chilly. 
Not knowing the reason of such an unusual experience, she came 
to the closet and found the idols lay unprotected in the cold! Now 
a great fear filled my heart at the thought that if, owing to my careless- 
ness, the innocent woman suffered, how much more will I have to suffer 
if 1 neglect the gods for ever. Bat, upon consideration that God is 
mightier than all, and that if we come unto Him for protection, no god, 
no spirit can hurt usin the least, 1 grew strong. I would not have gone 
so far as to touch irreverently the idols, bad it not been to see whether 
there is any consciousness in them, because I had been taught to believe 
that they are living beings. So, one by one, I tried the strength of 
the idols that fell within my reach, in treating them with less 
care. Thus one day while I was bringing down the idols from a ‘high 
place, like a mantelpiece, the heaviest of them feli down on the floor, 
muking a loud noise thereby. Hastily I picked it up, examined whether 
avy damage had been dcne or not, and washed it.as usual. At first, I 
thought I could not worship it in the prescribed ways; but fearing it 
would be too much for the first time, I thought it prudent to worship it as 
usual, Thus privately taking steps too bold, too improper for a Hindoo 
to venture, I Getermined to see the end.....,.To a town on the 
other side of the Ganges I had to go occasionally to worship 
idols. During the holidays I was sent by my mother there to 
worsbip the Goddess of Learning. I did not repeat any prayer. I sat 
down before the idol and scattered flowers in the usual way. The 
matron said, “1 wonder how you could perform this worship in so short 
a time.” 1 felt embarrassed, and sitting before the idol in the next 
house, spent more time in reciting my English lessons learned long ego; 
such as “The English Grammar is the art of speaking and writing the 
English language correctly,” “The Caspien Sea or Lake is surrounded by 
Russia, Tartary, and Persia,” “A straight line that divides.a circie in 
two equal parts is called its diameter,” &c., and no complaint was made 
then. Iam fully aware I did.a great many things at this stage of my 
experience which certainly wore a double aspect,—not daring to let these 
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| | changes in my faith be known to my friends, and at the same time not 

. wishing to follow what I conceived to be superstition. 

We have given enough extract from this curious and interesting 
work to show its value as a study to any one who wishes to under- 
| stand the ixside of the Hindoo character. This is not the place in 

which to comment on Mr Gangooly’s religious conversion, but his 

own personal experience will be found to be a living comment on 

his account of the “ manners and customs” of his fellow-country- 
'| men, realising to us their habits and modes of thought as no mere 

general account of them could illustrate them. 





Wrerrre any Tas HucGvurnots; or Sketches of the Rise of the 
Reformation in England, and of the Early History of Pro- 
testantism in France. By the Rev. Wani1am Hanna, LL.D., 
Author of ‘Memoirs of Thomas Chalmers, D.D.” 
Hamilton and Co. 

TesE sketches of the earlier days of the Reformation in Eng- 

land and France were originally composed for delivery at the 

Philosophical Institution of Edinburgh. They are now published 

in thé modest volume before us, with a view “ to popularise a 

ortion of Ecclesiastical history,”—a study not popular as a whole, 
but nevertheless affording many striking points of world-wide in- 
terest and picturesque capabilities for the popular lecturer who 
knows how, as Dr Hanna does, to avail himself of them. 
In this prolific season of periodical literature, when new month- 
lies spring up on every side in luxuriant growth, it can hardly be 
ted that that omnivorous, impatient, and plentifully supplied 
abstraction, the general reader, should have cither time or appetite 
for Church history ; it is, therefore, perhaps well that it should be 
dressed up for him in a lighter form—that the historic muse should 
sometimes stoop from the “ dignity of history’ and submit. to 
the humbler style of the popular lecture, thankful if by so doing 
she‘cam secure an exponent as clear and able as Dr Hanna. The 
lecture upon the “ Life and Times of Wycliffe” may incite some 
ofits readers to a closer study of a period in history as yet too 
| much neglected, considering its great and important bearings upon 
succeeding events, and also to a better and wider appreciation of 
our first and greatest reformer. We prefer this lecture to its 
companion, “The Huguenots,” both from its treating of a less 
frequently discussed chapter of history, and from its wider range | 
|and more thoughtful spirit. Yet it is, perhaps, less attractive ; 

| generally from its quieter tone and the less stirring nature of its . 

incidents. ‘The sketch of the “ Early History of Protestantism in 

France” scarcely answers to its title, since the actual relation does 

not begin till midway in the reign of Francis I. From that time 

the narrative of the long and deadly struggle that distracted and 
tore into factions the country, the city, and the court, is animated 
and close, terminating with the massacre of St Bartholomew. As | 
specimen of the tone and style of Dr Hanna's lectures, we will 
extract the closing paragraph of his first lecture, in which he sums 
| 








‘“ Wycliffe’s position and services as a reformer ”’:— 

Had he, at that early age in which he lived, seen but half the length 
he saw,—had be done but half of what he did,—had he attacked but one 
or two of the chief strengths of the enemy, and brought into action but 
ove or two of the great engines of war,—our eye had fixed on him as 
the foremost pioneer of that great host, led on by Luther, who, far in ad- 
vance of all the rest, alone in the thickest of the enemy, had first lifted 
the war-cry of the Reformation, and commenced the battle. But, a 
century and a half before the ranks mustered under their great German 
leader, to see this solitary English soldier fighting that battle as he did, | 





taking up every position that was afterwards taken up, using every in- 
strument of war that afterwards was used, assaulting every stronghold 
that was afterwards assaulted—nay more, advancing in more than one 
direction further than ever Luther did—elone, deserted, pressing on to 
the last, not a jot of heart or hope abated, his last strokes his strongest, 
till he fell, but fell all confident that he left vietory in store for those 
who followed ;—what annalist of this great campaign shall describe to us 
the placeland part ia it that such a warrior filled, or who shall weave 

us the crown that we would like to plant upon his pale and pal- 
sied brow t 





Tue Dupin Untvensity Maeazirxe. No. 336. December, 1860. 
Hurst and Blackett, London. 

Tue closing number of the “‘ Dublin University Magazine” for the 
present year is a fair specimen of this pleasant periodical, contain- 
ing, indeed, no articles of especial brillliancy or notability, but a 
amount of thoughtful, intelligent, and careful writing. It 
works freely, and we think wisely, in a field rich in materials for 
native writers,—viz., the old historical records and legendary tra- 

ditions of Ireland, as well as the delineation of her more remote | 
wh where something of her ancient wildness and desolation 
stil lingers among the grand and beautiful scenery, and where 
the inhabitants still retain traces of their former rude freedom, 
ignorance, simplicity, and rough hospitality. ‘‘ The Wanderings 
: mM Ireland” of this number takes us into the more cultivated and 
civilised region of the North-east. It is pleasant, in the land of 
mud-cabins, pigs, and poreens, to read of the substantial comfort, 
industry, and independence of the Northern farmers and pea- 
r Santry, ‘* Let any man,” says the writer, ‘of an observant 
habit take a walk or drive among the pleasant hills of Downshire, 
and personally visit these farming homesteads, and view their order 
and Snugness, and their manifestations of industry; let him con- 
verse with the honest, straightforward paterfamilias ; the kind, gen- 
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tle, and generally pious mother ; the modest, hard-working, and 

daughters ; let him talk to the fine, blunt, active youths and farm 
lads; and, summing all up, he must confess that these fair homes 
steads, perched amongst the Northern hills, form a civil, social, 


and moral picture, of which every true-hearted man and loyal and |) 


patriotic Irish subject may be proud.” A search among the newly 
published State Papers of Ireland affords materials for a partly his- 
torical, partly biographical sketch of the O'Connor and Cowley- 
Wellesley families; and an effective little tale, ‘‘ Shawn Buie,” 
paints the scenery round Kilkee as it was some fifty years ago, be~ 
fore the encroachment of summer tourists. “Old Paris” is a re- 
trospect, antiquarianand topographical. ‘ The Work a Day World 
in France,” a critique upon the social state of the French workman, 
and more especially on the Conseils de Prud’hommes, or Concilia- 
tion Courts of mixed masters and artisans, where the settlement 
of’ disputed cases between employer and employed is success- 
fully undertaken. In Rouen, 1,193 cases came before these 
cheap and simple courts of justice, of which 775 were settled 
in private, 373 withdrawn, 44 carried to the upper court, and 41 
withdrawn before judgment. ‘The building trades,” said the 
Seeretary of the Paris Courts, “‘ with all their great Paris improve- 
ments, have given us most trouble. Had it not been for our Coun- 
cils there would have been serious disturbances; but when the con- 
tending parties get once fairly inte our Conciliation Office, their 
differences are soon adjusted.” 

Would it not be well if the same thing could be said respecting 
our ‘serious disturbances” in the building and other trades ? 
‘‘ Thomas Becket” and ‘* Robert Owen” are fairly written articles. 
This number is, on the whole, a good one. 





Tue EnGuise Woman’s Journar. December, 1860. W. Kent 

: and Co., Paternoster row. 
Tux “ English Woman's Journal” continues to work industriously 
at the practical side of the “* woman” question; calling attention 
quite as much to reforms which can be carried out by women for 
and among themselves, as to those required from without; and 
advocating each scheme that opens for them a prospect of better 
training and wider employment. The first article—a paper read | 
before the Association of Social Science at Glasgow—dwells upon 
the low standard of education among girls of the poorer middle | 
class, who are above profiting by the superior instruction to be 
gained in the Nationa: Schools. Endowed schools for girls as well as 
boys of this rank in life are much needed. The physical training 
of girls receives its share of attention. The ‘ Ladies’ Sanitary 
Association” is reported as progressing favourably. The establish- 
ment of Benefit Societies among working-women is advocated in 
an article which explains the working of Friendly Societies 
generally. 

Purely literary topies form the theme of three pleasantly- 
written articles :—the commencement of a memoir of Madame 
Récamier ; a discourse on nuts as the “ Fruit in its Season ;” and 
a curious account of a Roman villa lately discovered in the Weald 
of Sussex, at Bognor, near Arundel. The walls are gone, but the 
foundations and the ornamental Mosaic pavement of great beauty 
are still in good preservation. 





d BOOKS RECEIVED. 

The English Woman's Journal, Kent.——Handy-book of} Patent and Copyright | 
Law. Low.——Stories in Verse. Smith and Elder.——Scripture Lands. Smith and | 
Elder.——Routledge's Iltustrated Natucs) History. Part 22. Routledge.——Retorns | 
of the Import and Export Trade of Shanghae. Carvalho.—The Bankers’ Magazine. | 
Groombridge.——The Farmers’ Magazine. Rogerson and Tuxford.——Will Adams | 
the firstf{Englishman in Japan. Bennett.——The Progress of Nations. Longman.— | 
Inorganic Forces ordained to supersede Human Slavery. Everdell:——The Literary 
and Scientific Register and Almanack. Kent.——New Illustrated Self-Instructor in | 
Phrenology &nq Physiology. Tweedie.——Statistical Papers based on the Census of | 
Englandand w ales. Savilleand Edwards.——The Art-Journal. No. 72. Virtue—— 
Travels in Canada. Two Vols. Manwaring.——Heaven our Home. Simpkin.— 
Speech of Lord Lyveden on the Church Rates Abolition Bill. Ridgway.——Compa- 
rative Table of Exports, Imports, and Revenue of all Countries. Collins.———Coemmpa- | 
rative Table of ‘Populations, Territory, &c., of all Countries. Collins——A Voiee | 
froma Mask. Walker.——The Playbook of Metals. Routledge-——The Publisher's | 
Circular.——The Companion for Youth. Dean—~The British West Indies and 
African Immigration. Richardson.——-The Autobiography of Fraek. Darton. 








Poreiqn Correspondence, | 





| 
(FROM OUR CORRESPONDENT.} 


Paris, Thursday, | 

The publication of the remainder of the tariff to be imposed | 
under the treaty on British goods brought into France is naturally | 
the great event of the day. The protectionist fraternity are in | 


‘dismay, beeause the reform effected goes further than they had | 


thought possible ; and the friends of liberal commercial policy are | 
proportionally delighted. In the eyes of these latter the new tariff 
does the highest honour to M. Michel Chevalier and M. Rouher, 
the Minister of Commerce, by whom it was negotiated. Assuredly 
it is a bold and sweeping measure as regards France, and two 
short years back would have been treated as one of the wildest of | 
dreams. It is not improbable that the manufacturers of Rouen, | 
Lille, and other places, may remonstrate against it, though they 
will gain nothing by so doing. Some shipowners and merchant 
captains of Bordeaux have already addressed a complaint to the 
Government against British vessels being allowed to bring jute from 


5 
Calcutta on the same terms as the French. 








— 















its nsiasiilnailcinalianiaiin at aacTatauataia 


a. ae 


na 


——__—__—-—- 


ee ee 








1366 


The Board of Customs has addressed the following communica- 
tion on the subject of the treaty to the Chambers of Commerce. 
It is dated the Ist :— j 

A second complementary convention between the French and English 
Plenipotentiaries fixes, in execution of ‘the treaty of 28th January last, 
the duties applicable to 8 new series of merchandise of British origin or 
manufacture, and to some products of other origin imported direct by 
French and English vessels. The new conventional tariffs are not im- 
mediately applicable, except for one kind of merchandise-—pins of all 
kinds of English make, which are admissible at the new duty from this 
day. Whether they are in iron, steel, copper, or tin, and whether tinned 
or not tinned, painted or varnished, they are to pay a duty of 50f per 100 
kilogrammes. They will thus cease, as far as regards the application of 
the treaty, to be classified as articles of mercery. I must here remind 
you that pins with large steel heads must be considered as small articles 
of steel, and be only liable to a duty of 25f per 100 kilos. It must be 
also remembered that pins in gold and silver, or in metal gilded or silver, 
remain liable to the duties chargeable on jewellery, whether real or 
imitation. 

A gentleman named Barbier has been appointed Director- 
General of the Board of Customs. He has eld a high office in 
the Customs, but is unknown to fame. It would have been more 
satisfactory to the public to have seen a man of greater authority 
res to the post, as it will be -on him that will devolve the 

of bringing the commercial treaty into working order. 

The Government has appointed a commission to examine and 
report on the demands waidee manufacturers and others may make 
to the Treasury for loans to renew their machinery and materiel; 
and the Ministers of Finance and Commerce are to decide whether 
the loans shall be accorded or not. It may be remembered that a 
law passed in August last authorised the grant of loans to needy 
manufacturers, in order to render the treaty of commerce with 
"ee less distasteful to them. 

onsiderabie sensation was caused on Friday last by the refusal 
of MM. Rothschild to pay the dividends on one of the Papal loans 
due that day, the cause of the refusal being that they had not 
received the whole of the funds necessary for the purpose. The 
belief is, however, that the funds will be provided, either by the 
Catholic party on behalf of the Pope, so as to redeem his credit, or 
by King Victor Emanuel’s Government, who holds part of the 
Papal territory. 
. Mires is making a great fuss about his Turkish loan, but the 
= generally do not appear disposed to regard it with much 
vour. Some surprise has been caused by an announcement that 
by decision of the Turkish Government, ‘in accord with a desire 
expressed by him,” the payment of the dividends on the loan is to 
be made, not by his bank, but by the Credit Industriel Bank. 


Business on the Bourse has not been active during the week, 
and the following are the quotations :— 










Thursday, Thursday, 
Nov. 29. Dec, 6, 
fc ci 
EEE an 
Bank of France... ehedbhbebebbbsbane ee 2950 0 
LL EDD — aiiaace 920 0 
Credit Mobilier ...............00 eccoes 776 25 783 75 
Orleans Railway ..........c.ccccessseees 1388 75 1382 50 
UII. cnnrcasnnnessnonh 987 50 990 0 
Eastern .............. 611 25 610 0 
Mediterranean 912 50 910 0 
Southern . 525 0 525 0 
Western.. 565 0 aoe 
I cdeiiininsht hin vapainanbpligok icons - 511 25 510 0 
South Austrian Lombard ............ 488 7. 457 50 





Credit Foncier Bonds of 1,000f at 
NDI cprenncvesesoscaceesetcnrvecs MEEBO! cersccese 1015 0 


Do. Coupons, 100f, 4 per cent. ...... 98.75 coco 100 0 
Do do. 100f,3 — a 96 25 
Do. do. 500f,4 — enecse. UEP) ennesecne 495 0 
Do. do. 500f,3 — evocce 467 BO ase... 470 0 


The Board of Customs, as is known, publishes annually a large 
volume of statistics on the commerce of France, under the title of 
“Tableau General du Commerce de la France.” That for 1859 
has just appeared, and from the multitude of facts it contains, I 
extract the following :— 

The official value of all imports into, and all exports from 


France which are technically designated “general commerce,” 
were united :— 


THE ECONOMIST. 


navn sichinniaamnianans 183,267,508 ... 147,912,525 ...... 88,529,916 ... 107.462,464 
- 35,664,660 ... 9,702,806 ...... 17,524 17,524 
+ 21,975,912 ... 26,224,588 ...... 17,733,815 ... 21,162,352 
18,626,089 ... 15,820,107 ...... 5,707,472 ... 4,854,724 
17,874.056 ... 42,982,185 ss... 17,975,153... 42,487,138 
| Oleaginous seeds...... 15,263,871 ... 6,962,446 ...... 3,045,977 ... 1,405,152 
Woollen tissues, &c... 13 .932,673 ... 21,485,851 ...... $09,702 ... 112,361 
Copper... -» 11,168,882 ... 14,519,547 ...... 10,956,644 ... 14,243,687 
Oils 6,833,405 ... 8,247,882 ...... 5,826,795 ... 6,910,285 
Machines. + 5,931,468 ... 5,931,468 ...... 3,475,760 ... 3,475,760 
Cotton .. -- 5 499,885 ... 5,065,688 ...... 1,399,282 ... 1,288,812 
Carbonate of native 
IED sw ssnnigiinancaness 4,650,176 ... a 4,650,176... 279,011 
Silk-worms’ eggs ...... 4,180,480 ... 16383,000 ...... 3.869,184 ... 1,511,400 
_ ei 4,045,407... 6,192,383  ...00 2,737,298 ... 4,219,405 
Cashmere shawis ...... 3,882,400 ... 6,173,000 ...... 2,981,800 ... 4,764,100 
Goats’ hair 3,773,510 ... 6,414,967 ...... 3,773,250 ... 6,414,525 | 
Rice ........ 3,728,992 ... 2,330,620 ...... 3,517,843 1. 2,198,652 | 
Indigo 3,701,810 ... 2,777,868 ...... i 8,745 | 
Flax &hemptissues,&c 3,560,745 ... 2,848,850 . 1,040,574 | 
Silk tissues & ribbons 3,371,169 ... 4,070,962 .. 485,749 
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The difference between these last two lines of figures and those 
above represents in imports what was sent abroad or what re- 
mained in bond, and in exports the productions of foreign countries 
which were sent through France. 

The “ actual value” in 1859 of all imports was 2,354,800,000f, 
of which 1,604,700,000f were consumed in France; and of all 
exports 3,057,100,000f, of which 2,266,400,000f were French 
productions. 

England, which, in the language of the French Customs, means 
not only the United Kingdom, but also Malta, the Ionian Isles, and 
Gibraltar, took a far larger share in French commerce, both as 
regards imports and exports, than any other country. Thus the 
total imports from her were ‘ official value” :— 

1856. 1857. 1858. 1859. 








f f f f 
353,300,000 356,300,000... 338,600,000 ... 368,500,000 
of which the portion consumed in France was :— 
1856. 1857. 1 - -_ 
f f 
251,200,000 236,700,000 215,600,000 ... 223,100,000 
And the exports to her were :— 
1856. 1857. — = 
f f 
410,100,000 422,400,000 499,100,000 625,600,000 
in which French productions figured for :— 
1856. 1857. a _ 
f f 
278,900,000 291,500,000 371,400,000 474,000,000 


The “ actual value” in 1859 of the imports from England con- 
sumed in France was, in round figures, 278,200,000f; and that of 
French productions exported to England, 591,300,000f. 

The share which the dependencies of England had in the 
“ general commerce” of France was as follows in official value :— 


IMPORTS. 
1856. = — — 
f 
EATER sn sccnsnsovesccoee 92,800,000 ... 106,300,000 ... 81,800,000 ... 70,500,000 
Western Coast of 
TED ccissnatense 23,000,000 ... 23,100,000 ... 21,500,000 ... 18,100,000 
Mauritius and Cape 


of Cood Hope... 5,000,000 ... 
Possessione in 


9,500,000 ... 7,700,000 ... 11,300,000 


America ......... 200,000 400,000 ... 200,000... 300,000 
EXPorTs. 

Biiccnstcscoses «+ 6,900,000 ... 7,600,000 .... 9,300,000 ... 7,200 000 
Western Coast of 

AGIEED: ....006<00000 5,600,000 ... 6,700,000 ... 3,900,000 ... 5,100,000 
Mauritius and Cape 

of Good Hope... 6,700,000 ... 13,100,000 ... 13,900,000 ... 13,300,000 
Possessions in 

America ....... +. 2,100,000 ... 2,700,000 ... 1,600,000 ... 2,000,000 


The following was the value, official and actual, of the principal 
articles imported into France in the year 1859 from the United 
Kingdom (Malta, the Ionian Islands, and Gibraltar included), the 
head “ general commerce” specifying all that was brought in, the 
head ‘special commerce” all thereof that was consumed in 
France :— 

-——General Commerce.—, -—S) 


pecial Commerce.—- 
Official Vaiue. a. Value. 
f 


Official Value. Actual Pa: 
f 














The other articles specified, forty in number, are all below the last 
figure of official value. 

The principal exports from France to the United Kingdom 
(Malta, the Ionian Islands, and Gibraltar included), were as 
follows: the first two columns, ‘‘ general commerce,” representing 
foreign and French articles united; the last two, ‘special com- 
merce,” French productions exclusively :— 


neral Commerce.——, -—-—~Special Commerce ——— 








r—Ge 
Official Value. Actual Value. Official Value. Astasl Vlas 
f f f 





— a 1858. 1859. 
f f 
4,587,300,000 4,592,500,000 4,476,800,000 4,903,800,000 
of which imports were :— 

_ —_ 1858. 1859. 

f f 
2,267,500,000 ...  2,235,800,000 ...  2,034,900,000 2,148,200,000 
And exports :— 

= — 1859, 

f f 
2,319,800,000 2,356,700,000 2,441,900,000 2,755,600,000 
Of these, the official value of the imports for consumption in 
France—the tables call them “special commerce” was :— 

“— — 1859. 

f f 
1,521,000,000 ... 1,450,100,000 ...  1,383,700,000 1,404,000,000 
And that of the articles of French production exported—-“ special 
commerce ”—was :— 

_ ey: 1858. 1859. 

f € 

1,626,900,000 1,640,200,000 1,777,500,000 1,998,000,000 





Silk tissues, dC.......00 180,729,626 ... 241,113,016 ....+. 123,564,841 ... 163,293,406 
ED csisccinnninahebwinn + 74,181,629 ... 60,814,817 ss... 68,852,399 ... 55,867.333 
Woollen tissues, &c.... 49,090,341 ... 45,183,046... 44,517,883 ... 39,178,321 
Wheat flour ........00 29,880,620... 45,119,736 ..... 28,921,360 ... 49,671,254 
Cotton tissues, &c..... 28,477,192 ... 14,566,290 ..... 15,060,560 ... 5,742,145 
EY icine ashi nthaso-copstuns 23,518,217 ... 28,981,586 ...... 7,465,827 ... 9,057,406 
Prepared skins and ar- 
ticles in skin and 
RIE i cinstsahnenincens 21,892,102 ... 46,457,916 ...... 20,525,580 ... 42,615,646 
Mercery and buttons... 19,505,422 .. 25,203,162 ...06 19,001,500 ... 20,570,885 
Silversmith's work and 
jewellery ......000+. soe 16,735,306 6. 22,895,008 00 3,610,253 ... 4,868,046 
Clocks and watches and 
their Works ........0. 14,564,462 se. 14,376,587 soo 917,466 ave 1,028)196 
Brandy, spirits, and 
liqueurs ... 13,447,810 ... 50,789,195 ss... 13,405,340 ... 50,669,642 
i . 12,053,596 ... 19,783,370 ...... ¥1,973,209 ... 19,628,520 
8,860,770 1. 12,737,357  seeeve 8,856,797 ... 12,731.64 














De ee me ee ee oe ee eee eee ee a 
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-——General Commerce.——.. -—Special Commerce ——. 
Official Value. Actual Value. sae Value. — 
f f 
Flax and hemp tissues 8,273,696 ... 4,551,132  sesoee 6,979,745 ... 3,331,917 
Grain for sowing ...... 7,663,517... 8,174,418  ..0000 7,616,753 ... 8,124,537 
OUB ..ereereerrerereeerveres 7,248,670 ... 7,566,704 ..0006 2,099,544 ... 1,290,745 
| Sugar (beetroot) ...... 7,057,556... 5,834,246 sesso 7,057,556 ... 5,834,246 
| Clothing and articles 
fn Limem ..0..0-eeeeee = 6,767,727) one =. 7,871,370 100 5,786,397 ... 6,833,173 
lottery, lass, and 
~~ Se aare 6,424,484 ... 4,494,452 0... 6,387,401... 4,898,377 
Salt butter .....+..-0+- ~ 5466,019 ... 10,527,148 ...... 5,459,068 ... 10,513,760 


|| All the other articles specified, which are also forty in number, 
are below 5,000,000f in official value. It may be stated that 
++ official value” means a series of fixed estimations of merchandise 
which were made so far back as 1827; the phrase ‘ actual value,’ 
explains itself. The wide difference which in certain cases exists 


\| between the two values will be noticed. 
| 





| I must reserve for another letter details respecting the com- 
| merce of France with other countries than England. 


| Annexed is an account of the markets :— 


Fiour.—At Paris, during the week, business was inactive: yesterday, 
| quotations were 60f to 62f the sack of 159 kilogs. Four marks were 
| 5@f 75c and 59f for the current month, and 58f 50c to 58f 75c for 
| January. 
| Wnueat at Paris, yesterday, was 33{ to 35f 50c and 36f the sack of 

1£0 kilogs. The greater part of the provincial markets have declined 
during the week. 


| Corrox.—Business at Havre, in the early psrt of the week ending Fri- 
| dey, was not very animated, but it became so in the latter part. The 
total sales were 9,272 bales, and the arrivals 3,144. Theclosing quota- 
tions were 1f higher for low New Orleans and Mobile, and those of other 

sorts were unchanged. Low New Orleans was 91f the 50 kilogs, and 
|| very ordinary ditto, 98f. Tbis“week, business has not been active: yes- 
|) terday, low New Orleens was 90f. 


Correr.—At Havre, in the week ending Friday, business was impor- 
tant: 1,700 sacks Hayti Port-au-Prince disposable went at 79f 50c the 
50 kilogs in bond; 1,200 ditto for delivery, 78f; 40 sacks Cape dis- 
| posable, S1f; 25 sacks Gonaives, 84f; 4,700 sacks Rio, not washed, for 
| delivery, 74f 25c to 77f 50c; 200 sacks Santos, for delivery, 78f; 64 
sicks Ceylon, 108f duty paid; 100 sacks Singapore, 110f; and some lots 
of Mocha, 132f 50c. In addition, some Macassar was sold by auction, at 
| 99f to 104f duty paid, The arrivals were about 300 sacks and 158 casks. 
This week, sales have been rather numerous: Rio, 75f to 76f; Hayti, 80f 
| to $1f; Rio, washed, 83f; Macassar, 110/ 50c to 110f 75c; Santos, 76f. 

At Bordeauz, \ast week, business was not very active: 2,500 sacks Rio, 
expected, went at 74f the{50 kilogs in bond; 250 sacks Mysore, 1)2f 50c. 
| The arrivals were)3,451 sacks Guayra. This week, Rio has been 79f ; 
| Singapore, 106f. At Wantea, neither last week nor this bas anything 
been done, At lVarseilles, last week, business was extraordinarily active, 
upwards of 6,000 sacks having been taken, at 70f to 74f; 140 Rio, 
washed, 82f; 2,500 sacks Hayti at 84f; ‘and a lot of Mocha, at 110f to 
| 116f. 


Sucar.—At Havre, in the week ending Friday, business was not im- 
portant in French West India: 26 casks went at 50f the 50 kilogs duty 
| paid, 465 at 49f 50c, a small lot at 50f 50c, and another at 53f. In 
Reunion, however, there was a Jarge transaction, 450 tons for delivery 
having been taken at 53f the 50 kilogs duty paid. The arrivals were 
about 380 casks end 564 sacks. This week, French West India has been 
done at 49f 50c and 49f; Trinidad, 50f. At Bordeauz, last week, 95 
casks French West India went at 49f 50c ; 3,365 bales Reunion for de- 
livery, at prices not stated. This week, French West India has been at 
48f 50c and 48f 75c. At Wantes, last week, a small lot of French West 
| India was taken at 49f; 350 sacks Mayotte same price; 250 sacks Re- 
union, 57f. The arrivals were nearly 400 casks French West India and 
upwards of 800 sacks Java. Nothing done this week. At Marseilles, 
| last week, as many as 26,000 bales Reunion for delivery were taken at 
53f and 54f. Nothing was done in French West India. 


InpIGo.—About 60 cases Bengal were sold at Havre, in the week 
ending Friday, at established prices. The arrivals were only 6 cases from 
England. No sales have been made this week. At Bordeauz, last week, 
about 40 cases Bengal and 30 Kurpah were sold. The quotation of 
Bengal was 12f 50c to 25f 50c the kilog duty paid; of Kurpab, 10f to 
12f. This week, some Kurpah has been sold ; prices not stated. 


Hivgs.—Business was active at Havre in the week ending Friday. 
23,200 La Plata, dry, went at L1Of to 125f the 50 kilogs duty paid; 500 
Monte Video, salted saladeros, 79f 50c; 1,189 Rio Grande, dry, 60f; 
4,475 horse La Plata, salted, 98f to 98f 50c the 100 kilogs. In addition, 
7,493 were offered by auction, almost ali sound, and about 7,000 of them 
were taken: Buenos Ayres, dry, at 122f 50c to 124f 50c; Monte Video, 
dry, 115f to 123f 50c; Mexican, dry, 90f; ditto, damaged, 68f to 71f50c; 
Maracaibo, drysalted, 80f to 84f; New York, salted, 51f 50c to 64f. The 
arrivals exceeded 2,000, This week, New York have been at 5lf to 54f; 
Buenos Ayres cow, 75f; ditto, dry, 117f 50c. 


Woot.—At Havre, the only transaction in the week ending Friday 
was the sale of 29 bales Buenos Ayres unwashed, at 2f 5c to 2f 32kc 
the kilog. The arrivals were about 160 bales. This week, Chili un- 
washed has been at 2f 80c the kilog; Russia, 2f 30c to 2f40c ; Monte 
Video unwashed, 1f 90c to 2f 75c. 

TAtLow.—At ‘Havre, in the week ending Friday, there were neither 
sales nor arrivals. 
Sian and 50 New York. No saleshave been made this week. 

} Yesterday, the 100 kilogs were 144f 20c. 


Spirits.—At Paris, yesterday, 3-6 of 90 deg., first quality, was 92f; 
Montpelier, of 86 deg., 140f. At Bordeaux, the day before yesterday, 
8-6 Languedoc was 132f 50c ; beetroot, first quality, 106f. 





ee 


At Paris, 


The stock on the Ist December was 300 casks Rus- j 


Correspondence. 





THE GRAND TRUNK RAILWAY, 
TO THE EDITOR OF THE ECONOMIST. 


Srr,—Your extremely able articles on the Graod Trunk Railway have 
obtained that attention in Canada to which they were so fully entitled. 
It may be useful to add, to the special argument you have so powerfully 
developed, considerations of a more general character, which have a direct 
bearing on this great question. 

Most persons are apt to think of railwaysas nothing more than specu- 
lative investments of the capital of shareholders, and convenient instru~- 
ments for the accommodation of ordinary travellers. This is a most 
narrow and inadequate view of the subject, Railways perform other ser- 
vices to the country of immeasurably greater value than these. If wit- 
nesses are wanted to proclaim their good deeds, let the astonishing pros- 
perity of England during the last fifteen years testify to what they have done. 
Every kind of explanation has been pressed into the service to account 
for the marvelluus fact—free trade, increased supplies of gold, the lon 
peace, improved political liberty; but to railways, far away beyond a 
the other concurrent causes put together, is the debt of English gratitude 
due. The proof of this assertion is not difficult. Several years ago 
Robert Stevenson calculated that in the space of twenty years from their 
commencement, the railways of Great Britain had paid off the National 
Debt ; that is, that over and above the ordinary returns for the capital 
invested, the railways had created a cl ar profit, a perpetual income, 
equalling the annual.charge of 28 millions for interest on the National 
Debt. Let any one place himself in the position of a man who had been 
told thirty years ago that in twenty years the National Debt would be 
paid off. In those days it seemed an incubus which sooner or later would 
bring English greatoess to the ground; now we have the happy experi- 
ence of the same benefit as if England had received a gift of S10 millions, 
and paid them away to the national creditors. Can it be a matter 
of wonder after this, if England displays a wealth, a power, a mul- 
tiplicity of resources and enjoyments which excite the envy and the 
astonishment of the world? And it must be remembered that these enor- 
mous results are not reaped once for ali, and then done with Ifa 
rational debt has been paid off in twenty years—if an abiding profit of 
twenty-eight millions a year has been secured,—another income of at least 
equal amount will be realised in a similar interval. It is not too much 
to say that in fifty years from their origin, the British railways will have 
provided England with a clear annual profit of sixty millions. 

France equally illustrates the same phenomenon, No thinking man 
can fail to have been struck with the vast amount of strength and re- 
sources which France, in spite of revolutions, civil tumults, political un- 
certainty, and a gigantic military expenditure, has displayed. The deve- 
lopment of her railway system, I cannot doubt, is the prolific root from 
which all this prusperitv bas grownup. The comparative tardiness of the 
railway movement io Germany, Austria, aod Russia, furnishes an obvious 
explanation of the comparative slowness with which their national pro- 
gress has advanced. 

Some 400 millions have been expended on the construction of our 
railways. Folly, ignorance, and corruption have all helped to swell need- 
lessly this vast amount; yet the conclusion is irresistible from the 
preceding statement :—If the whole cost of railways had been absolutely 
absorbed, and not one ehilling of dividend were ever to be paid to their 
shareholders, the raiiways would still have realised a clear surplus profit 
of the difference between 800 and 400 millions—that is, of 400 millions, 
and would remain still immeasurably the most profitable investment of 
English capital ever made. 

It is easy to see how this prodigious result has been achieved. Rail- 
ways open new markets to agricultural and manufacturing produce, 
and thereby render the cultivation of English land profitable where 
it was not remunerating before, or more profitable where it was | 
already under tillage. This has produced the same effect as if | 
new counties had been added to England, or the fertility of | 
the whole of her soil had been raised. Cheap manures are now | 
brought to the farmer’s door; the farms of Devon and Surrey com- 
mand Northern consumers; the fruits and hops of Kent find ready 
buyers at Liverpool and Manchester. The saving effected in avoiding 
the loss of meat, by wear and tear, in driving cattle and sheep to | 
distant markets, is something enormous. It is a saving of what was 
pure waste—of a loss that evaporated into the air. Railways multiply 
man, his intelligence and his activity: they give greater scope to division | 
of labour; each county ceases to do everything for itself, and com- | 
modities of every kind are produced at the minimum of cost, where local | 
facilities enable them to be made most cheaply. The cheapness of carriage | |’ 
annihilates distance. Shopkeepers can now dispense with keeping up | 
large stores of idle goods; their capital is saved, for they can quickly | 
and cheaply replenish their supplies as rapidly as they are- taken off by 
customers. The circulation of intelligence and skill is not less efficient, | 
though their material effects are less obvious to the vulgar eye. Land 
acquires increased value. Factories arise to meet the improved demand 
of agricultural and general consumers; more is produced of every kind, 
and universal prosperity is diffused. 

This is what railways do for England; and this, and even more, is what | 
they are doing and will do for Canada. The poorer and more helpless a | 
country is, the greater is the relative benefit which it receives from im- | |’ 
proved communication. But for railways, vast districts of Canada must || 
have remained for years, perhaps for ages, undeveloped. The power of li 
railways to attract population to a new and fertile country it is almost im- || 
possible to describe. Land can be purchased, cultivation commenced, and | 
an industrious population settle down, in regions which are supplied by |} 
means of cheap and rapid communications with great markets and a ready | 
sale, but which, without these indispensable conditions, might remain un- | 
inhabited and undeveloped for an indefinite length of time. And such 
communications are precisely those benefits which are very costly and | 
burdensome to make for a thinly scattered people, and are the very 
greatest boon they can receive from foreign and friendly capitalists, 
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These are not speculations, but facts. Whatever may be the issue to 
the share and bondholders of the Grand Trunk Railway, the immense 
benefit acquired to the Province by their money is undeniable. The 
capital has been laid out in Canada, So long as the railway is at work, 
the profit, the vast profit, reaped by Canada will be uninjured. The 
shareholders may be ruined; but their money will not be lost to the 
Canadians. They will reap the full value, ney double, probably ten- 
fold the value of every pound laid out in the construction of the Grand 
Trank, As has been proved in the case of England, if Canada had paid 
the whole cost of the railway out of her own resources, and never received 
back a shilling of dividend, she would still have made the most lucrative 
investment that could have been devised. 

I do not enter into the peculiar circumstances of the case. I take 
my ground simply on this fact,—that if the shareholders lose all their 
money, Canada will have gained it all, and will remain indebted to the 
commercial outlay,—an improvident outlay to them, if it be so, but still 
an outlay entirely appropriated by Canada,—and the ruin of others, for 
the greatest of all the material blessings of civilisation. 

A Tave LipeRaL, 


COMMERCIAL AND MISCELLANEOUS NEWS. 


A return of the liabilities of the Imperial Government of Grest Britain 
for guarantees on foreign and colonial loans and telegraphic and other 
undertakings, moved for by Mr Hubbard, has just been published. The 
manner in which it has been prepared is not complete or explicit, but the 
following table, with the help of information from other sources, has been 
compiled from it. Although it is termed a return of “ unexpired” 
guarantees, it contains one item, the Canada Luan, of 1,500,000/, which 
appears to have been extinguished. Under the head of Submarine Tele- 
graph guarantees, the document, instead of giving a concise detail of the 
leading conditions, simply refers the inquirer to other Parliamentary papers. 

GUARANTEED LOANS 
lL. To Foreren GOVERNMENTS. 
Amount paid 
by Great 

Amount Britain under 
Outstanding. its guarantee 

liability. 


Original 
Loan, Amount. 


Russian Daotch 5 per Cent., of 1816, with £ 
sinking fund of 1 per Cent.*.........-:eeress000e 2,083,333 ... 

Greek 5 per Cent. of 1833, with sinking fand 
of one per cent., proportion guaranteed by 
England (Russia and France being liable 
for similar amounts) 

Turkish 4 per Cents. of 1855, with sinking 
fund of one per cent , guaranteed jointly by 
England and France 5,000,000 ... 4,898,000 ... 

* This loan will be extinguished by the Sinking Fundin June, 1915. 
2. To Gonomar stan’ pan 


£ £ 
1,145,833 ... Nil. 


793,500 .. 396,000 ... 780,705 


Nil. 


£ 
Canada 4 per Cent. 


1,500,000 .. 
West India 4 per Cents. Loan of £500,000, 


ion £50,000 remains to be issued, 
3. For Pusric Works. 
MeErRopotis Mary DRAINAGE, 
Loan which the Metropolitan Board of Works ae contract, and 
the Treasury may guarantee, under the Act 21 22 Vict. c. 104 3,000,000 


Sum actually borrowed to this date 
Of which there has been repaid 


Sum paid under the guarantee 
SuBMARINE TELEGRAPHS. 

The conditions under which payments are made by the Government 
in the aid of the expenditure of the Mediteranean Extension Telegraph 
Company, the Channel Islands Telegraph Company, and the Red Sea and 
India Telegraph Company, are given in full in the estimate for the year 
185960, class VII., pp. 28-35. 


The payments already made under directions of the Treasury have been 
as follows :— 


MEDITERRANEAN EXTENSION TELEGRAPH. d 
For the period (13 months) ended December 31, 1858 
For the year 1859 
For the half-year to June 30, 1860. 
Cranvet Istanps TELEGRAPH. 
For the period (six months and 22 days) ended March 31, 3859... 


7 
For the half-year to September 30, 1859 3 3 
Ditto to March 31, 1860.......000000» eeeneee: 1 


2,361 9 11 

Rep Sea anp Inpia TELEGRAPH. 
For the period to January 31, 1859 

For the half-year to July 31, 1859... ww 8,463 12 1 

Ditto to January 31, 1860 sees 12,927 6 10 

Ditto to July 31, 1860 15,428 9 3 


8,065 17 0 


39,885 5 2 


Deduct moiety repaid by the Secretary of State for India...... 19,942 12 6 


19,942 12 8 


COTTON. 


New York, November 21. 
= COMPARATIVE STATEMENT 
Recurpts, Exports, anp Stocks or Corrox,~ 
Mew Orleans, on .............000 Nov. 10 eeceenaces: 
ose 10 
a 
eve 10 


THE ECONOMIST. 


[Dee. 8, 1860. 


es 


| 1860-1 | 1859-60 Increase D'erea 
bales | bales bales 

On hand in the ports on September 1 220750, 140174) 80576 
Received at the ports since ditto .. 959734; 1095357 
Exported to Great Britain since dit -| 272124) 378223) 
Exported to France since ditto -| 78116) 96571) 
Exported to the North of Europe since ditto -+| 18837) 18333) 
Exported to other foreign ports since ditto .. +| 82778) 21878) 
Total exported te foreign countries since ditto ...) 397850) 514505) 

Stock on hand at above dates, and on shipboard { 

at these ports 595823) 36 

Stock or Corton ux Lyrerion Towns. 

(Not included in receipts ) 
1860 1850 


bales bales 
At latest corresponding Gates .,...oerreee LLL276 .....-.06 LOGS 


COTTON TAKEN FOR CONSUMPTION IN THE UNITED STATES 
a _: From Sept. 1 to the above dates. ms 


es 


1860-1 | 1859.60 

| bales bales bales _— bales 
Stock on hand Sept. 1.....0.+++« evenenepenspeapanseeys| ove 220750 ove 140174 
[ 959734 | 4 © 1095857 
| “nea 
Total supply ee 1180484 128553) 
Deduct shipments 397860 | 514506 
Neduct stock left on hand 632415 595823 
1030265 11103¢8 
| ee 


Leaves for American consumption ....... 150219 | 125806. | 
| 


Freight to Liverpool, 3d to 9-32d per lb.—Exchange, 100 to 103, 
Vessets Loapine in THE Unitep States. 

For Gt. Britain) For France. | For er 
| $n 

12 1 

3 one 

1 

10 

° 7 
New Yor! 2 58 


‘otal , . . 88 


= time 1859 0.0. ++ sevees 29 a 
The market is without important change. The difficulty in 
negotiating foreign exchange, owing to the great stringency in the 
money market, has become still greater, and has tended to 
almost wholly prohibit sales for export. ‘Transactions since Friday 
are, therefore, confined to 4,000 bales, nearly all for domestic cons 
sumption, but inclading a lot of 750 bales in transit, the seller 
consenting to receive a bill of sterling in payment. The sales 
have been at very irregular prices, which afford no criterion of the 
market. We modify our quotations somewhat, but remark that 


they may be considered nominal. We quote :— 
New YorK CLAssiFIcation. 


Upland. 
c 


New Orleans 
Florida, Mobile. 
c c 


The arrivals have been from Texas, 1,588 bales; New Orleans, 
1,268; Mobile, 725; Florida, 1,784; Georgia, 5,161; South 
Carolina, 3,381 ; North Carolina, 981 ; Virginia, 1,525 ; Baltimore, 
151; Philadelphia, 79—total, 16,593 bales. Total import since 
Ist inst., 50,299 bales. Total import since 1st September, 120,868 
bales. Export from 1st to 20th November, 20,105 bales, against 
8,937 in 1859. 

New York, Nov. 23.—Cotton steadier, and in better demand, 
Sales, 3,000 bales ; middling uplands, 103. 

LIVERPOOL MARKET.—Dsgcemser 7. 
___PRICES CURRENT. 


—Same period 1859— 


{ 
| Ord. | Mid. | Fair. 


| | } 
Ord. | Mid. lsu | Fen Good.| Fine, 


{per Ib|per ibjper Ibiper Ibjper Ibjper lbj per Ibiper Ib|per Ib 
Upland ..sssove sesosseeee] Sp 611-16) 7H] 7h) 7%] 8 |] a 611-16) 7 3-16 
New Orleans.. | fa 1615-16 7 8 8 9 5 7 3-16 7 
Pernambuco .. al an @ 9 9 Be eS 
Egyptian wn 7i| 8 ‘| 8E| 9) 11 71 “i 8 
Surat and Madras ...| 4 4g! a oe ae Ge eT ee 
— "J uporTS, EXPORTS, CONSUMPTION, &c. 





Consumption, 
Jan, 1 to Dec. 6. 


Whole import, 
Jan. 1 to Dec. 6. 


“1e60 7 1869] 1860 
bales bales 
2994501 | 2519282 | 2341730 428620 
There has been no more than a moderate demand for cotton 
this week. The trade have bought less than their average con- 
sumption, and other buyers have not acted with confidence. At 
the same time we have had large arrivals of new American cotton, 
which, though not yet landed, give the consumer hopes of an early 
better selection. Holders have also showed more disposition to 
to close old parcels, and have in many cases submitted to a decline. 
We have reduced our quotations for middling 1-16d per lb, and 
those for the lower qualities rather more. Egyptian are less sale- 
able, and have been bought on easier terms. Brazil do not vary 
in value, being in few hands. East India are rather easier. The 
sales to-day are 8,000 bales; the market heavy and drooping. 


Exports, 
Jan. 1 to Dec. 6. 


r _ | is Lt a Dec. 6. ie 
1859 1860 1859 1860 1859 
bales bales bales bales bales bales 


| Computed Stock, 


2086280 517710 353330 576770 


The reported export amounts to 2,690 bales, consisting of 1,550 | 


American, 190 Brazil, and 950 East India, 


i am ol et eet ld 2s es le Se ee es a at elu eee elo 





i, a a a ee ee ee ee 
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Dec. 8, 1860.] 





THE ECONOMIST 


PRICES OF ENGLISH STOCKS. 





prank Stock, div 10 percent., 233 


{a Cent. Consols Anns, 

New 3 per Coat. Annuities 
Néw 8} per Cent. 
New 2 per Cent. 


oper for S0yeare, Jan. “5, 1880) 


Ditto 


Do. Do. 5 per Cent........0++ 
Do. Enfaced Paper 4 pr Cent| 
Do. 


Do. 


Do. +++1859) 
Do. Bonds, 4 per Cent. 1,004) 9s 
Ditto underl,000 .. 

Bank Stock fo: acent. Jan. 10) 


t. Reduced Anns, ../91f 


Apr. 5, 1865}16} 
India Stock, 10} per cent... “hie 


j 
033 


5 pr Cent|953 

Do. 54 p Cent|1019 

De. Loan Debentures ..1358 {965 
Do. 


= . 


$ pret. Cons. for acct. Jan. 10 93§ 4 


a for account dan. 10) 
5 per cent. Jan. “4 
8 


4s a 







Mon, | Tues. | Wed. 
vee /283 31 (281 
13°32 913 2} {v24 
ost g {9 94 
gg 2 92 923 3 
a = 
|e {16h 
223} 2491295 224 25 
103$ } |103h {1084 4 
“baa bee's 
101} ve {LOL 2 
we (965 [969 
06 it —|96 wl 
63 d *e 5s 10s d 
10s d 93 d a 
* ong” = joag 4 








BANKERS’ PRICE CURRENT. 


Bechet Bills, 1, peek Id. soveee| 
ls 4a d ° 
oa Small = ~ 4s a Ye a 








PRICES OF FOREIGN STOCKS. 


Sat, | Mon. 





Austrian Bonds . 
Ditto 1859... é 
ilian 5 per cent.. 
44 per cent, 1858 ee 
Ditto 5 per cent, 1439 and 1859 .. 
Ditto 5 per cent, 1843 
Ditte 4} per cent. 1858 
Ditto 4} per cent. 1860 
Buenos Ayres 6 pér cent 
Cuba 6 per cent 
Ditto Matanza and Sabanilla 7 per cent 
Ohilian 6 per cent 
Ditto 8 per cent ee 
Danish 2 per cent, 1825 
Ditto Spercent .. 
Dutch 24 per cent, Exchange ‘a guilders 
Equador New Consolidated .. 
Mexican Spercent .. 
New Ereonta, Active 34 per ‘cent 
Ditto Deferred ee 
Peruvian 44 per cent... 
Ditto 3 per cent - caw 
Portuguese 3 per cen oo 
Russian, 5 per ceat, in £ suiting 
Ditto4} percent .. 
Ditte 44 per cent 1860 Scrip 
Ditto3 percent ... 
Sardinian 5 per cent .. 
Spanish 3percent .. 
Ditto 3 per cent Deferred 
Ditto Passive .. 
: Ditto Com. Cert. of Coup. hot funded 
Swedish 4 per cent 
| — 6percent . 
itto € per Cent. New Loan 
Ditto 4 per cent guaranteed 
Venezuela 3 per cent 
Dittol} percent ... ee 
Dividends on the adove payable inLondon, 
Austrian 5 per cent, 10 Florins 
Belgian 24 per cent 
Ditto 4 percent .. 
Dutch 24 per cent, Exchange 12 guilders 
Ditto 4 per cent. Certificates ‘n 


COURSE OF EXCHANGE. 


ee oe 
oe 
ry 
ee ee eee ose 
oy “e one 
one eee 


“- ee 





























| ‘Tuesday. Fritay. 
Time, |Prices negotiated) Prices negotiate 
on ’Change. on ’Change. 
nettle ititiatinaryy hmmn ich || cattinesier | demmmwetiithe 
Amsterdam .. oe ee o short, 11 143) 1135), 111 ll 15. 
Ditto oo ee oo “e 8 ms. 11 373) 11179) 112 11 174 
ee o “ we = V1 274) «12 174), 11 :173) 11:17} 
Antwerp oa os a ee - 25 35 25 40 25 35) 25 40 
Brussels ee ory o oe = 25 35 25 40 25 35) 25 40 
Raaibarg a a - 13 69} 13 7)! 13 63) 13 7 
Paris .. o ve ee ee short | 2515} 2520) 2515) 25 223 
Ditto ee ee - ee 8 ms. 25 45 | 2550 }) 2545) 25 50 
Marseilies = .. ee oe = | 25 47§| 25 52})| 25 474) 25 50 
Frenkfort-on the-Main or) Pry - 117§ 1173 1179 117} 
|| Vienna ee o oo ee = 14 40; 1460); 1440] 1460 
Trieste oo. os. we. a o 1440 | 1460 || 14 40) 14 60 
Petersburg .. oe ee ee - 84$ ete 34g he 
eee ory e. e ay - oe one eee ory 
Madrid oe ea ee. ~ 49 49 494 49 
Cadiz .. eo eo oo we = 49} 49 49% 49 
See « «lt pa 25 60 | 25 67§}| 25 62}) 25 70 
Milan .., oa on we os - 25 55 | 25 62§)| 25 57§) 25 65 
Genoa .. Zz “ns “aa - 25 5 25 62$|| 25 6C | 25 65 
owe oe ote - 394 828 395 39% 
Palermo we ow we ite - | 19 1195 || 119 1194 
ye = | 119$ | 1193 1193 119% 
Lisbon ee ve ob ve > 525 53 525 
Oporto sia va - be 60 dnats| 53 534 53 $3 
FRENCH FUNDS. 
} 
Paris London Paris a | ondon| 1 Paris | London 
Deo. 3 | Dec. 5 | Dec. 4 | Dec. 6 | Dec. 5 | Dec 
——)|—-— | — a 
Aper Gent Fo y¥ ©] F CO} FF of F Ol F @ 
r Cent Rentes, div, 22 r na | 
; March and 22 Sept. 96 50 wee 9650) .. 96 30 ets 
er N ‘i ” 7 } 
Tusa ti, 00) .. | 00 | = | 7 GO| a. 
i 2nd Loan of 1855 ee on oe | ote | ” = 
and A uty ef 2980 0} we |2940 0] ww [amo 0} we 
{ 
Exchange on London 1 monti.| 25 163) ... 25.163; ane | 25.173) ow 
Ditto Smonths| 24 87§) ww. 24 87) ove 24 874 one 











——————————— 








AMERICAN STOCKS. 











Redeemable. 
United States 6 percent Stock oo oe ee 1863 
— Bonds .. ee ee ee ee 1862 
— Stock .. oe * Pr o 1867-8 
— Bonds .. ee ee ee e ee 1868 
— Bonds5 percent ee eo dec cae 1874 
A abama5 percent .. ee ee ee oe 1863 
ov = ory ee ee dollars 1866 
[Linois6percent .. ee ee ee ee 1870 
Kentucky 6 per cent .. éo . ° * 1868 
Maryland 5 per cent .. ee « +. Sterling 1889 
Massachusetts5 percent .. ee e» Sterling 1868 
New York 5 per cent Stock .. e ee ee 1858-60 
— 6percent ee eo ee ee ee 1860-7 
Ohio 6 per cent ee eo ee ee 1886 
Pennsylvania 5 per cent Stock ee ee ove 1854-70 
— 5 percent Bonds eo ee ee 1877 
South Carolina 5 per cent (Palmer's) ose or 1866 
Tennessee 6 per cent Bonds, e ee oe 1890 
Virginia 6 percent Bonds .. ee * 1886 
— AS percent os il Sterling 1888 


Pennsylvanian 6 pr cnt Railway Bonds, lst mortgage 





INSURANCE COMPANIES. 























No. of | Dividend 










































































shares. |per annum Names. 
£ zead 
50000/7/14s6d.&bs) Alliance British and Foreign e+} 100 1 0 0 eee 
10000|6! pc&4/bs|_ Do. Marine os de och 8D BOT ON OD 
24000/16s &bonus| Atlas .. ee o- oe se 50 515 0 ove 
3000/5/ pc & bs| Argus Life .. se ee «| 100 25 0 6 oss 
20000/77 10s pr tt} Church of England .. ee 50 200 on 
5000/57 per cent! Clerical, Medical, & General Life.. 100 10 0 0 ee 
4000/4? pr share} County ee ee oe +-| 100 10 0 0 ee 
212s Crown.. ee ee ce «| 50 2610 0 one 
50000)52 pe & bs Eagle .. ee oe ony «= «450 5 0 0 7 
10000/5/ 108 pr ct} Equity and Law -| 100 5 19 10 ove 
20000/5/ per cent} English and Scottish “Law Life oe 50 350 oe 
20000/6/ per cent] General ee oe o. ee 5 All ooo 
1000000/|5/ per cent} Globe .. ee ee ee «-| Stock (100 0 0 i 
ove } 5l per cent} Gresham Life ove ane one 300 eee 
5000 ee Do Do. an, “ae oe 20 20 0 0 pa 
20000/5/ per cent| Guardian .. ° ee e-| 100 50 0 0 52k 
2400/6! pc 15/bs| Imperial Fire ee. ee e 500 50 0 0 oan 
7500) 14s bonus| Imperial Life * * e+} 100 20 0 0 22% 
13453/57 pe &10/b/ Indemnity Marine .. . e+} 100 50 0 O| 148 
50000/2s6d2s6dbs| Law Fire .. ve ee «| 100 210 0 eee 
10000/375s p sh | Law Life oe oe ve e-| 100 109 0 0 ee 
100000/57 per cent) Lancashire ... eee 20 200 ove 
20000/52 Legal and General Life «-| 50 69 0 ose 
87504/127 Liverpool and London F: ire & Life} 20 200 94 
84000/5/p ¢ & bs} London oe ee 25 1210 0 oss 
20000/33 London and Provincial Law we 50 312 6 i 
56000 ose London and Provincial Marine ...; 20 200 1g 
10000)17ps &7?bs| Marine ee ee ee ° 100 18 0 0 ove 
7848/51 per cent] Minerva eo ee ee oof 20 56 0 0 oon 
ove Ocean Marine a ae 50 0 8§ 
e»  |52 per cent) Pelican e oe ée « ee e see 
+» |62ps & bs| Phoonix ee ee on saki ée ee 163} 
2500}12/ 10s p'ct| Provident Life ee ee «s| 100 10 0 0 ote 
200000/78 Rock Life .. oo oe ee 5 010 0 aoe 
689220//147 prcent) RoyalExhange .. oe --) Stock All eco 
1500|1Ups & 2bs} Union... deo oe ws e+} 200 00 ave 
-~ _|64/ percent) Sun Fire oe oe ee ee ee os ove 
4000/2/ pr share} Do. Life ° oe ee see 
100000 ove Thames and Mersey Marine eo} 20 200 3 
25000/47 p c & bs} United Kingdom .. ée oc 20 510 0 45 
5000/2/ 7s persh) Universal Life ee ée e«| 100 10 0 @ ee 
50000 soe Universal Marine ... oe « 20 20 0 25 
ee |53 pc &'bs) Victoria Life.. ee de de ee 5600 ee 
JOINT STOCK BANKS. 
No. of |Dividends Price 
shares, |perannum Names. Shares,| Paid. (pershare 
£& £ed 
20000/10? pe & bs} Agra and United Service ev} 100 50 0 0 ste 
22500/15/ pr cent! Australasia ee oe es 40 40 0 0 oso 
10000|77 per cent} Bank of Egypt .«.. ao «= oa 88 2 00 19§ 
6000/5! per cent} Bank ot London .. ee «-| 100 50 0 0 ots 
20000/67 per cent} British North American.. 50 50 0 0 oes 
82200|7/ per cent} Chrtd Bk, India. Austra,, ¥ Ch. 20 20 0 0 ove 
20000|107 pr cent} Chrtd Mer. of India,Lond,&Chna} 25 2 00 oe 
6000|7}/ pr cent) City.. ee oo. ee «-| 100 50 0 0 eee 
20000)102 pr cent} Colonial . ee e-| 100 25 0 0 eco. 
25000|8/ per cent] Commercial of London .. e+} 100 20 0 0 213 
25000/5/ per cent) Eng.,Scot.,& Austral. Chrtd...; 20 20 0 0 ens 
5000|72 per cent} London Chrtd Bank of Austral.| 20 20 0 0 254 
25000/102 p cent | London and County ee ee 50 20 0 0 36 
60000)124/ pr ct | London Joint Stock ee ee 50 10 0 0 31 
50000/20/ pr cent} London and Westminster ee| 100 20 00 64} 
10000/157 pr cent| National apa aoe ofEngland | 100 42 0 0 one 
20000/14/ pr cent; National .. os ee 50 2 00 see 
25600)152 pr cent) New South Wales oe ee 20 20 0 0 one 
50400/14? pr cent; Oriental Bank Corporation... 25 25 0 0 46 
25000/87 p c & bs} Ottoman Bank . oe ee 20 20 0 0 18% 
20000107 pc & bs} Provincial of Ireland oe «+| 100 25 0 0 ose 
16000|10/ pr cent} South Australia .. ée oo} 25 2 0 0 30 
40000)14/ pr cent} Union of Anstralia oe . 25 25 0 0 ee 
60000/12§2 pr “ Union of London .. ee ee 50 12 0 0 264 
$000) Unity Matual .. .«.  «/ 100 609 0 0 ste 
DOCKS. 
Dividend Price 
Stock. |per annum Names, Shares.| Paid. per share 
£ £ £sd 
860410/5 per cent |Commercial ee ee e-| Stk (100 0 0 102 
2065668/6 per cent |East and West India ee «| Stk |100 0 0 123 
3638310/3 per cent |London ee ee oe «-| Stk |100 0 0 61 
939800/4 per cent (St Katharine oe ee | Se [2 00 eco 
360865)4 per cent |Southampton oo . eo| Stk {100 0 0 ae 
__890000/5¢ ar neni | Victoria ' Stk {100 0 0 <o 
PRICE OF BULLION, £84 
Foreign Gold bars (standard) ... +.-per ounce 317 9 
Mexican dollars...........000+0+ ° 000 
Bilver in bars (standard).........00rsssssssressesssrsesseere 0 O 0 
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BANK kETURNS AND MONEY MARKET. 
BANK OF ENGLAND, 
ase Th ey cap. 32, for the week ending 
ct 7th > . 32, 
a? er the uth day of December, 1869. 
ISSUE DEPARTMENT. 


Bankers’ Gasette. 


~ 

















£ \ £ 
BSUCK....e0ee: eoveveseoeres: see 27,405,175 | Government Debt .... 11,015,100 
— : "| Other Securities ....... 3'459,900 
| Gold Coin and Bullion 32,419,043 
| Silver Bullion ......+-ceeeeeeere 511,182 
27,405,175 27,405,175 
BANKING VEPARTMENT, ss 
£ 
Proprietors’ Capital ......+0++ 14,553,000 | Government Sccurities(includ- 
oot egesecveseven: . scsustevsupestne 00 3,168,834 |. ing Dead Weight Anauity) 9,490,273 
Public Deposits. including Ex- | Other Securities ............0s00+8 20,104,335 
chequer, Savings Banks, | Notes ....... escesseesveres woe 7,198,086 
Commissioners ot National Gold and Silver Coin 735,491 
Debt,and DividendAccounts 6 617,485 
| Other Deposits..........---.er+0 12,472,348 | 
Seven Day and other Dills...... 716,518 
37,528,185 | 37,528,185 


| Dated the 6th December, 1860. M. MARSHALL, Chiet Cashier. 


THE OLD FORM. a 

| The above Bank accounts would, if made out in the old form, 

present the following result :— 
bilities 








' » | Assets. £ 
Circulation (including Bank Se 29,516,6°8 
| 20,923,697 | Coin and Bullion... 13,665,666 
‘ 6,617,485 
12,472,348 
40,013,440 43,182,274 


The balance of Assets above Liabilities being 3,168,834/, as stated in the above 
| | account under the head Rest. 
FRIDAY NIGHT. 


The preceding accounts, compared with those of last week, 
| exhibit— 







An ISCREASE Of Circulation Of ......c.cccccscesssscseerseressseses £307,540 
AN INCREASE of Public Deposits Of ...........seceseesseesereees 101,873 
A DECREASE Of Other Deposits Of  .....s.s0secrrseerreeereeses 893,902 


No change in the amount of Gov 


A DEcREASE of Other Securities of 287,917 
A pecrease of Bullion of ............ 194,710 
An rncrease of Rest of........... 1,862 
A DECREASE Of Reserve Of .......ccccssercrsseceressseneeessceees 501,584 


The present Bank return is rather unfavourable than 
| otherwise. The decrease in the reserve amounts to 501,584, 
whereas the increase in the circulation amounts to 307,5401, 
and the decrease in the bullion to 194/,7107. There is also 
|| a decrease in the “ other” deposits of 893,9027. The most 
| favourable feature is the decrease in the “‘ other” securities 
| of 287,9172. 


the price of Consols, the price of wheat, and the leading 
exchanges, during a period of four years, corresponding with 





























In 1850, the Belgian Government came to the conclusion 
of making silver only the legal tender. 2,500,000 dollars 
had arrived at New York and Néw Orleans from California, 
notwithstanding warnings were plentiful in America as to 
the small earnings the miners were obtaining in California. 
Consols and railway shares were rising, notwithstanding 
| the exchanges were becoming adverse to this country. 

In 1857, numerous and heavy failures were occurring 
from day to day, yet confidence was reviving, and the po- 
sition of the Bank exhibited a great accession of strength, 
the reserve having increased 1,670,000/ and the bullion 
713,000/ within a week. Of the total reserve of 4,401,000/, 
however, two millions represented the notes issued under the 
Government letter. 
| In 1858, the Bank of England adopted the long deferred 

and then very unexpected step of lowering the rate of 
discount from 3 to 24 percent. The new Chilian Loan com- 
manded + premium, the Old Turkish 6 per Cents. were at 
93, and the last loan about par. 

In 1859, a portion of the Turkish Loan, amounting to 
620,000/, forming the balance of the new 6 per Cent. 
Loan of 5,000,000/, which had not been subscribed for, 


——— 
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THE ECONOMIST. 





Subjoined is our usual weekly table, affording a compara- 
tive view of the Bank returns, the Bank rate of discount, , 





a 


[Dee. 8, 1860. | 


was offered at 624 per cent., the current quotation of similar ||: 
bonds in the market being about 65. It was eagerly sub. | 
scribed for, and Turkish Bonds rose to 66 to 4, and those of 
1854 to 774 to 78. French and English funds were both 
rising in anticipation that the projected Congress would con. |: 
firm the peace of Europe. There was also an active demand | 
for Indian securities. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1850, a deficiency of 
8,210,9327; in 1857, a deficiency of 15,670,461/; in 1858, 
a deficiency of 3,134,063/; and in 1859, a deficiency of 
5,906,4502. In 1860, the deficiency is 7,631,987/. 

Discount AND Monry Marxet.—We last week expressed 
a hope that for some time at least we should see 
steadiness- in the discount market. Money is very 
abundant, but at the same time there is an active 
demand for it. The rate charged in Lombard street 
is from 4# to 5 per cent., and a very active business has 
been carried on. Private letters from Paris state that the 
position of the Bank of France is improving. On the other 
hand, the great fall in the exchange at New York has since 
our last caused shipments of gold to the extent of between 
600,0002 and 700,000, inclusive of that to be sent by the 
Persia to-morrow, and it remains to be seen whether this 
amount will be sufficient to raise the exchange to a 
price that it will not pay to send gold from this coun- 
try. The par of exchange between England and Ame- 
rica is 1094, or dols 4-86-65 to the £ sterling. The last 
quotation is 103 to 5 for first-class paper, and 100 to 102 
for second-class bills, which leaves a large margin of profit 
to the shippers of bullion. If the banks in America suspend 
specie payments, of course the gold sent out will be returned 
without delay, but this will depend entirely on the balance 
of trade between this country and the United States, which, 
from the large shipments of corn and cotton, is assumed to 
be considerably against this country. 

Another circumstance must be borne in mind, and that is, 
that the price of American securities in this country is 
higher than in America, and this may cause sales here which 
will tend to keep the exchange against England. 

We subjoin a letter received this morning by Messrs 
Robert Benson and Co. from their correspondent in New 
York, who generally takes a very correct view of the state 
of the money market in America. The consolidation of the 
banking capital he alludes to refers to the New York banks 
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how so much difficulty could arise in the moment of such appa- 
rent prosperity of large exports and small imports. It seems 
that the balance of trade has for a few months turned more de- 
cidedly in favour of this country than heretofore. The importers 
have used their means and credit for a month or two past. to pre- 
pay their debts in England by purchases of bills at a discount, and 
as the exports have increased in volume, bankers and others have 
bought largely of bills, at the same time that the exporters of 
grain and produce were under heavy engagements for immediate 
shipment. There was little demand for bills—hence the large dis- 
count at the quotation of 98, or eleven per cent. Even now, with 
the accommodation granted under the consolidation of the bank- 
ing capital of New York, the best class of bills are at six per cent. 
discount ; and those less known with bills of lading attached may 
be had at 100, or nine per cent. loss. This does not arise from 
the scarcity of money to-day, but from the fact being better under- 
stood that the balances are in favour of this country. 

There have been no failures, although mercantile paper was for 
a week almost unsaleable in consequence of the demand loans 
called in from note and stockbrokers, said to amount to fifteen 
millions. 

The action of our New York Banks has relieved the com- 
munity, and We have a better feeling in all departments of trade. 

At the South there is a very serious trouble—suspension of 
banks, decline in cotton, and elements enough for uneasiness for 
several months. 


the present date, as well as ten years back, viz., in 1850 :— ! having agreed to act in common. 
Te ee ee ee a. (Copy per Bremen.) 
At corresponding dain | Office of the Thinois Central Railway Compan 
with the present week| 1850. | 1857. 1858, | 1859. 1860, ) pany, 
biicemamnebieteeete iaceaiy sane Lac New York, Nov. 23, 1860. 
Circulation, including £ £ £ £ Messrs Robe nson * D “ 
t bills 19,960,708 | 20,953 992 20,893,078 | 21,942,827 | 20,923,607 G - W - xt Be hit = Co., - aoe f 
9.775,399 | 6,648,062 | 8,855.814| 8,608.215| 6,617,485 GENTLEMEN,— We have nothing of special importance trom 
12:S1L,556 | 14,440,724 | 12,371,668 | 13,444,361 | 12,472,348 Illinois since my respects of the 20th. We hope to report at the 
228, 9 434 022 ,808,591 | 10,925,157 | 9,490,273 ° 
| 12'722'488 | 90°111.185 | 15'98:731 | 19'350;811 | 20104335 | C24 Of the month 100,000 dols of collections, and 200,000 dols of 
Reserve of notes & coin| 11,235,488 | 4,401,719 | 13,357,261 | 10,261,410 | 7,933,577 | Sales in the land department. 
1| Cole : 7 — sae —— — 13,665,666 The Conservative men at the South appear to be moving at last 
| ls of xa 914 xd 96h xd" 95} xd “of | to stem the current of the disunionists, and it is generally believed 
Average qlee of — =. ed ne: 2S I on os | oe es that they with the Northern States will concur in some plan of 
Exchange on Paris(s 24 2 | 7 t 5 7% 1 § * ° * * 
| — Amsterdam ditto...11 14 14j| 11 18 12 13145 16 | 1113 134) 11 144 15 adjustment after the convening of Congress. During the excite- 
| > Hanbasp@menthe)| 136 |1313 14 | 137 7 | 135 5 |13 6} 7 | ment of the week of panic, every one was perplexed to explain 
1| 
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It seems improbable that the balance of trade can turn in 
favour of England at an early period; and we apprehend serious 
alarm on your side if your purchases of produce are made with 
gold.—Yours respectfully, (Signed) ‘Tuomas E. Warxer, 

Chairman Executive Committee. 

We insert the following agreement on the part of the New 
York Banks for an extension of loans and discounts to meet 
the present monetary crisis :— 

At a meeting of the officers of the banks of the city of New 
York, at the Merchants’ Bank, on Wednesday, the 21st of Novem- 
ber, 1860, the following proceedings were unanimously adopted, 
yiz. :—In order to enable the banks of the city of New York to 
expand their loans and discounts, and also for the purpose of 
facilitating the settlement of the exchanges between the banks, it 
js proposed that any bank in the Clearing House Association may, 
at its option, deposit with a Committee of five persons—to be ap- 

inted for that purpose—an amount of its bills receivable, United 

tates’ stocks, treasury notes or stocks of the State of New York, 

to be approved by said Committee, who shall be authorised to issue 
thereupon to said depositing bank certificates of deposit, bearing 
interest at 7 per cent. per annum, in denominations of 5,000 dols 
and 10,000 dols each, as may be desired, to an amount equal to 75 
per cent. of such deposit. These certificates may be used in settle- 
ment of balances at the Clearing House, for a period of thirty days 
from the date hereof, and they shall be received by creditor banks 
during that period, daily, in the same proportion as they bear to 
the aggregate amount of the debtor balances paid at the Clearing 
House. The interest which may accrue upon these certificates 
shall, at the expiration of the 30 days, be apportioned among 
the banks which shall have held them during that time. 
The securities deposited with said Committee, as above named, 
shall be held by them in trust as a special deposit, pledged 
for the redemption of the certificates issued thereupon. The Com- 
mittee shall be authorised to exchange any portion of said secu- 
rities for an equal amount of others, to be approved by them at 
the request of the depositing bank, and shall have power to demand 
additional security, either by an exchange or an increased amount, 
at their discretion. The amount of certificates which this Com- 
mittee may issue as above shall not exceed 5,000,000 dols. This 
agreement shall be binding upon the Clearing House Association 
oon assented to by three-fourths of its members. - Resolved, that 
in order to accomplish the purpose set forth in this agreement, the 
specie belonging to the Associated Banks shall be considered and 
treated as a common fund for mutual aid and protection, and the 
Committee shall have power to equalise the same by assessment or 
otherwise. For this purpose statements shall be made to the Com- 
mittee of the condition of each bank on the morning of every day 
before commencement of business, which shall be sent with the 
exchanges to the manager of the Clearing House, specifying the 
following terms—viz., 1. Loans and discounts. 2. Deposits. 
3. Loan certificates. 4. Specie. Resolved,—That after the Ist of 
February next every bank. in the Clearance House Association 
shall have on hand at all times, in specie, an amount equal to one- 
fourth of its net liabilities, and any bank whose specie shall fall 
below that proportion shall not make loans or discounts until their 

osition is re-established ; and we, as members of the Clearing 

ouse Association, agree that we will not continue to exchange 
with any bank which shall show by its two successive weekly state- 
ments that it has violated this agreement. ‘The Chairman ap- 
| pointed the following named gentlemen as the Committee :—Moses 
| Taylor, of the City Bank; James Punnett, of the Bank of Ame- 
| rica; R. W. Howes, of the Park Bank; A. S. Fraser, of the 
| Seventh Ward Bank ; Charles P. Leverich, of the Bank of New 
York.—Adjourned, Joun A. Srevens, Chairman. 

W. T. Hooker, Secretary. 

It is evident, therefore, that if bullion is required from 
this side to settle a balance of trade agatnst this country, the 
present rate of money will be maintained here for some 
time. There has been a very active demand for discount 
to-day both in Lombard street and at the Bank of England, 
and the rate at which bills have been for the most part ne- 
gotiated is 5 per cent. The cases where they have been done 
eg that rate are exceptional, or for bills of very short 

te. 

There has also been a considerable demand for money at 
the Stock Exchange to-day, at from 34 to 4 per cent., owing 
to the shutting of the Consols for the dividend. The Bank 
of England have now commenced the usual quarterly ad- 
vances on Government securities, and on mercantile bills 
not having more than six months to run, at 5 per cent. 
These advances are repayable on the 9th of January, when 
the dividends will be paid. 


The following are the rates of discount at 
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Bank Rate. Open Market. 
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64 for 3 months’ paper 
7 for 6 months’ paper 
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EnGtiso Funps.—There has beena decided improvement 
in the English funds this week, notwithstanding the adverse 
accounts from America, but this has been principally occa- 
sioned by large purchases of Consols by the Court of Chan- 
cery. The amount purchased has been about 550,000/, and 
fully accounts for the rise in Consols ; the public have also 
been making investments prior to the shutting for the 
dividend. 

The settlement of the Consol account has gone off in a 
satisfactory manner ; the rate of continuation till the January 
account has been 5-16 to #, but this includes the payment. 
of the income tax. Money has, however, been in demand. 
on stock at from 3 to 3} per cent., and to-day is wanted at 
the latter rate. We must again draw attention to the great 
disparity which exists between the price of Consols and New 
3 per Cents. and Reduced. Consols are 94 for money, 
whereas New 3 per Cents. and Reduced are at 92} 3, con- 
sequently any one selling Consols for money, and buying 
New 8 per Cents. or Reduced, would receive their dividend. 
atonce, pay commission, save 10d in the pound income tax, 
and receive their dividends in April instead of July. Ex- 
chequer Bills are 6s to 3s discount. The closing price of 
Consols, 94 for money, and 94} § for the January account. 

Foreign Funps.—The market for foreign funds has 
evinced great steadiness. There have been some speculative 
purchases of New Turkish Bonds in connection with the 
new loan stated to have been contracted by M. Mirés 
and Co. 

Subjoined is our usual list of the highest and lowest prices 
ef Consols every day, and the closing prices of the principal 
English and foreign stocks last Friday and this day :— 























CoNsoLs. 
oney t. 
Lowest. Highest. Lowest. Highest Exchequer Bits. 
Saturday. 938  cccree .. 93 93%  acocee 1s dis 4s dis 
Monday ...... DBE seeeee GBF scores 93) Se  seceee 5s dis 
Tuesday ...... Q3F — ceeeee QS sevens DEE seevee D3G  ceceee 5s dis 
Wednesday... 93% ...... . Q3G neers D4E  covere 23 dis 58 dis 
Thuraday... GBF eves TO come a ee 1s dis 4s dis 
Vriday.......08 93 seveve 96 ceccee DEG revere PEE ceccee 5s dis 
Closing prices Closing prices 
last Friday. this day, 
8 per cent. consols, account... 93} ¢ 
oo a meney ... 93} 
New 3 per cents .... - 91 
3 per cent. reduced. ° oid 
Exchequer bills... 4s dis 
- = 4s dis 
Bank StOck ccccccccccccccccccccsese 232 34 
East India stock ........0.css00« 2223 24) 
Spanish 3 per cents...........000 494 50 
— 8 per cents,new def... 40¢ 1} 
Passive 224 ¢ 
Portuguese 8 per cents, 1 
Mexican 3 per cents ..... } 
Dutch 2} per cents . 64} 53 
— 4per cents 99% 1003 
Russian 4} stock 945 
— 6 percen 105 6 
inian stock 863 74 
Peruvian 4} ....0000 wwe 945 
Peruvian 3 per cent...........000 73 4 
Venezuela, New 
Spanish certificates. 
Turkish loan, old, 6 per cent... 73 $ 
— new, 6 per cent. 58} 9 
New ditto, 4 per cont........0008 01g 23 





Raitways.—The railway market has been very buoyant, 
especially Midland, North-Eastern York stock, and Leeds, 
Lancashire and Yorkshire shares: the public seem to steadily 
invest in these securities. There has also been an improve- 
ment in Brazilian railways, in consequence of a law having 
passed at Rio authorising the Government to issue 44 per 


Cent. Foreign Stock and 6 per Cent. Domestic Stock, at par, | 


in exchange for existing railway shares. 


Subjoined is our usual list of the closing prices of the 
principal railway shares last Friday and this day :— 





RalLways. 
Closing prices Closing prices 
last Friday. this day, 
Bristol and Exeter 95 7 eeecccece 97 9 
Caledonian 943 2 
f©ascern Counties 512 
Great Northern 110 11 
Great Western - 23s 
Lancashire and Yorkshire...... 1184 19 
London and Blackwall ......... 613 
London, Brighton, aad S.Coast 114 15 
London and North-Western... 1004 1 


London and South-W escern... 
Midland 





South Wales, eoe 
North-Eastern, ick stock 102§ 33 
North-Eastern, York stock ... 904 1 
FOREIGN SHARES. 
383 9} 
245 
3g 25 dis 





Paris, Lyons, & Mediterranean 354 64 
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Closing prices 
thie day. 
East Indian 
Madras guaranteed 44 . 

Paris and Orleans ........0.++.++ 54 6 
Western & N-Wstrn of — 223 
Great India Peninsular .. 8 
Great Western of Canada...... 105 11} 


Buiii0oN.— We subjoin Messrs Pixley, Abell, and Lang- 
ley’s circular, which gives an account of the bullion trans- 
actions of the week, and also those in India Government 
loan notes :— 

Gold.—In our last circular, dated 29th November, we mentioned 
the probability of further amounts of gold being sent to New York. 
Our anticipations have been realised, as during the past week the 
Europa has taken 108,500/, the Borussia 3,5001, the Atlantic 
149,450/, and the Etna 70,000/; the Persia, to leave Liverpool on 
the 8th instant, will also take a considerable amount. The ac- 
counts from America are now looked for with anxiety. The Suf- 
folk has arrived from Melbourne, after a very quick run of 68 
days, bringing 293,500/; nearly the whole of this amount will be 
sent away. The T amar brings 2,000/ from the West Indies, and 
the Tyne 3,841/ from the Brazils. The Oneida has taken 3,172/ 
to the West Indies, and the Ceylon 20,210/ to the East. 

Silver.—The Tamar has brought 128,000/ from the West Indies ; 
the bar silver by her has been sold at 613d per ounce standard, at 
which price there is a fair dewand. The Ceylon, for India and 
China, took out 75,430/ on the 4th instant. 

Mexican Dollars. —There is but little doing in dollars, 

uote the price as 62jd per ounce with a quiet market. 
Soews, contrary to expectation, brought but very few. 

Exchange on India for Banks’ drafts on Bombay and Calcutta at 
| 60 days’ sight i is rather firmer, and rates close this day 2s to 2s 034, 
| in place of 1s 113d to 2s 0}d, as at date of our last ; bills with docu- 
| ments Is 119d to 1s 11d. 

India Government Loan Notes. —The market for these securities 
is very quiet, and we quote prices 1014 to 102 for 5} per Cents., 
| and 95} to 96 for 5 per Cents. The news reported from Bombay 
| this day, of combinations in opposition to the income tax (more, 
we understand, owing to the complicated nature of the returns, 
than any opposition to the tax itself), has not produced any mate- 
rial change in the London quotations. 

Quotations for Bullion—Gold—Bar gold, 77s 9d per oz std; 
bar gold, refinable, 78s per oz std ; Spanish ‘doubloons, 77s 6d per 
oz last price. Silver—Bar silver, 5s 1jd per oz std, firm ; 
bar silver, containing 5 grs gold, 5s 13d per oz std; fine cake silver, 
5s 53d per oz; Mexican dollars, 5s 24d to 5s 24d per oz ; Spanish 
dollars (Carolus), 6s 2d per 02, last price. 

Fauwwures.—The suspension of Messrs Moxon and Co., 
contractors for the Metropolitan drainage sewer, has taken 

place: their liabilities are stated to amount to between 
100,002 and 200,000/. Their accounts are stated to show 
@ surplus. 

The firm of Messrs M‘Lenan, of the West end, has been 
gazetted. 

It has also transpired that Messrs Thomas Piper and Son, 
of Bishopsgate, have suspended: their liabilities amount to 
50,0002. 

The Manchester letters mention the suspension of Mr 
Harry Hiller, an export merchant, principally in the Le- 
vant trade. The total liabilities are reported at 200,000/, 
of which about 50,000/ are for debts on open accounts. 

In the Bankruptcy Court there were some further pro- 
ceedings of a remarkable character in the case of the Mitre 
| Assurance Association. There was a great deal of fencing 
| on the part of one witness (Mr F. P. F. Strousberg) in con- 

nection with the attempt on the part of the assignees to dis- 
cover the whereabouts of Mr Brydges, the secretary, and of 
| Mr Latham, whose post is described as that of a “kind of 
office director, or in-door superintendent.” Mr Strousberg 
admits that shares were repeatedly transferred to. the office 
porter. The proceedings were adjourned. The examina- 
tion of Mr Edwards, the Company's solicitor, with respect to 
the books, is appointed for the 13th inst. 

An adjournment for two months was ordered in the case 
of Messrs Francis and Hooper, leather factors, of Bermond- 
sey, no accounts having been filed. 

Tn the Bankruptcy Court the examination in the case of 
Messrs Streatfeild, Laurence, and Mortimore has been pro- 
ceeded with and adjourned. We suspend remarks until the 
case is completed. 

MisceLLangous.—According to a return made by the 
House of Commons, the total amount owing to the depositors 
in Savings Banks in England and Wales on the 20th Novem- 
ber, 1859, amounts to 34,271,021/ 7s 8d, and that the toial 
}| amount invested with the Commissioners for the reduction of 
| the National Debt on the 20th November, 1859, excluding 
| the surplus fund, was 34,101,158/ 17s 11d; that the balance 
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in the hands of the Treasurer on the 20th November, 1859, 
was 280,488/ 18s 1d, and the total amount of the separate 
surplus fund in the hands of the Commissioners amounted 
at the same date to 339,0897 13s 7d; that the average 
rate of interest paid to depositors amounted to 2/7 19s per | 
cent., that the number of accounts remaining open 
amounted to 1,289,220, and the expenses of management to 
108,944/ 5s 94. | 
Private advices from Buenos Ayres by the present packet 
give a strong description of the satisfaction felt throughout ' 
the province at its definite incorporation with the Argentine | 
Republic. Senor dela Riestra, the Finance Minister, has 
entered upon the task of reorganising the finances of the old 
confederated provinces, with, it is stated, the cordial Support | 
of all parties, and with the best results as regards internal 
credit. A few years of continued peace are looked upon as 








































alone wanting to increase the trade of the country to an | 
extraordinary extent. Among its most recent productions 
is wool, which 20 years ago was almost wholly unattended 
to, and which now promises to become one of its most im- 
portant exports. The hide trade temporarily remains in a | 
state of suspense, exporters waiting to learn the final effects 
of our leather failures; but there was a prospect of activity 
as soon as our markets should be reported in a settled con- 
dition. The gold discoveries announced about eighteen 
months back in the province of San Juan are stated to have 
proved remunerative, 1,500 persons being now engaged in |! 
the district. Very rich gold and silver veins are represented 
to have been found. 


Although the Bombay Times received yesterday states that 
“the Baroda Railway works have been summarily sus- 
pended, and all the establishment dismissed,” the Company 
have as yet had no advices of that kind. An idea was 
recently entertained of limiting or suspending the works at 
each terminus, so as to concentrate them at the centre of | 
the route, and it is probable that this will be found to furnish 
the explanation of the statement. 


A meeting of the Peninsular and Oriental Steam Com- 
pany was held on Wednesday, Mr B. M. Willcox, M.P., in 
the chair, when the report recommending a distribution of 

5 per cent. for the half-year, free of income tax, was adopted 
unanimously after a long discussion. The Company’s fleet 
now numbers 52 steamers, including one building, of 70,743 
tons and 17,111 horse power, and eight transport, store, and | 
coal ships of 10,277 tons, making a total tonnage of 81,020 | 
tons. 


Later reports from Mexico, received at New York by way | 
of Havana and New Orleans, allege that Miramon has re- 
signed and been succeeded by General Robles. The Reac- 
tionists, it is added, had evacuated Puebla, and the greatest | 
alarm prevailed at the capital. Mr Maclane, the American 
Minister, had given up his appointment. 

It is stated that a proposal has been made to the French | 
Government to subsidise a line of steamers between Galway | 
and a French port. Should the application be acceded to, | 
it is proposed, we believe, to add the vessels in the posses- 
sion of the Anglo-Luso-Brazilian Steam Navigation Com- | 
pany, which is now being wound up, to the fleet already | 
employed on the line between Galway and New York. 

It has been announced by the Submarine Telegraph Com- | 
pany that they have made arrangements with the French | 
Government for telegrams from India, China, and Australia | 
to be despatched from Marseilles immediately on the arrival 
of the steamers at that port, instead of first passing through | 
the Post Office. Consequently the delays that at present | 
occur at Marseilles will be entirely obviated. The telegrams ‘ 
must be addressed to “‘ Director, Telegraph-station, Mar- 
seilles,” and the receiver’s name and address are to be written | 
as the first words of the message. Firms wishing to || 
avail themselves of this arrangement must furnish the Com- 
pany with the names of their agents in Marseilles, to whom 
the telegraph authorities can apply for payment of the tele- 
grams. 

We are authorised to state that a law has passed the | 
Brazilian Legislature offering to the holders of Brazilian || 
guaranteed railway shares the option of converting their || 
shares into Six per Cent. Local Brazilian Stock, or Four-and- | 
a-Half per Cent. Brazilian Sterling Bonds at par, on pay- 
ment of the uncalled capital, and that a transfer from the 
Bahia — of 1,000 shares of the Bahia and Sao Fran- 
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cisco Railway Company has been made to the Imperial 
treasury, Which the directors believe to be an operation 
under that law. It may be useful to point out that, whilst 
the Brazilian Sterling Four-and-a-Half per Cent. Bonds 
command here 87, the Brazilian Local Six per Cent. Stock 
‘is now quoted at par in Brazil. Prior to the granting of 
this option to the holders of the railway shares, its price 
‘ranged as high as 106. 

The Great Kanawha Company has given notice that the 
list for applications for shares will be closed on Thursday 
the 13th December. 





FOREIGN RATES OF EXCHANGE ON LONDON. 












Latest Rates of Exchange 
Dates. on Lendon, 

PAPIS..<00e0eereeees DOC. 6 creege 25 20 eves = days’ sight 

oi as 6 cccccse 24 90 eeese 3 months’ date 
AREWEFP crvvvrere = & sevnee 25 124 somes 3 days’ sight 
AMStECdAM serene — 4 eoneee ee ee ae 

“on ae © somes 1l 673 esses 2 months’ date 
HAmburg.vevces —— 4 op ove 13 3) eves 3 days’ sight 

pd — — eeeeee 13144 es» 8 months’ date 
Gt Petersburg... — 4 sree a6) ae _ 
Lisbon ..,--000ecee NOV. 30 sereee 544 wan _ 
Gibraltar........ —- 28 ses 50¢ ecco | 8 _ 
New York ....0. = 24 soos 103 6 cose 60 days’ sight 
TRMAICR oevvveree DB sence . 2 per cent. pm ereeee 30 —_ 

-_ wm D aseeee 1} per cent. pm sein we 

— — —D aeevee 1 per cent. pm sreeee 90 os 
FHAVANA cecceccee 1B ceseee 13} per cent. pm. ecvcce 90 —_ 
Rio de Janeiro... — 2 eoceee sont coseee 60 — 

ADIB crevcceseees 2 scccce 26 evecce 60 — 
ee ane. 00> ae ores 263d 264d eee sn _- 
Buenos Ayres,.. Oct. 28 «0006 663 678 watited 60 _ 
Bingapore ...00 — 23 sere 48 104d eooee 6 months’ sight 
Ceylon. Nov. 1. 5 per cent. dian a... 6 _ 
Bombay . — 10. 28 0) 6 _ 
Calontta ccc mm 2 28 Obd 6 — 

Hong Kong...... Oct. 13 ., 4s 9)d 48 10d 6 - 

Mauritius......... Nov. 3. 1 per cent. dis eoseee 90 days’ sight 
= on. 3 Aces $ per cent. dia oniien Ae _ 

Bydney  ..ccroree Sept. 22 vreeee 1 per cent, pm ccceve-- 20 _ 


COMPARATIVE EXCHANGES. 

The quotation of gold at Paris is about 1 per mille premium, and the 
short exchange on London is 25.174 per l/ sterling. On comparing these 
rates with the English mint price of 3/ 17s 103d per ounce for standard 
gold, it appears that gold is abuut 1-10th per cent. dearer in Paris than in 
London. 

By advices from Hamburg the price of gold is 4243 per mark, and the 
short exchange on London is 13.43 per 1/ sterling. Standard gold at 
the English Mint price is, therefore, not quite 1-10th per cent. dearer 
in Hamburg than in London. 

The course of exchange at New York on London for bills at 60 
days’ sight is quoted at various rates, from par to 105 per cent.; but for 
good commercial] bills may be considered to be about 103 per cent., which 
exchange is against this country, and admits of the exportation of gold 


to the United States. 
COLONIAL GOVERNMENT SECURITIES. 








































































Amoant |Div. per| 
of Loan.|Hf-year, Name. 
————— —_ 
oe =|8 pr ct.|\Canada Government 6 per CONT ..ceeseeaseeereseseees 
oo» (8 pret. Ditto 6 per eent 1879.... ° 
os (8 pr et. Ditto 6 per cent 1880.... 
op. ore Ditto 6 per cent 1882..., 
ove eee Ditto 6 per cent ... 
oes eve —— 6 per cent .. 
itto 5 POF CONE .esseeceesenrneeeeseeenees 
2800000)... Ditto Ditto Serip ........ Samet 
1600007/3 pr ct.| New Brunswick Government, 6 per eent. . 
ene io pr ct.|New South Wales Gov. 5 per cent. 1866 ........0..ses000 
we |2 pret. Ditto ditto 5 per cent. 1871-76........s0ce00 
e- (2$ pret.) Ditto ditto 5 per eent., 1888,and upwards 
2500002/3 pr ct./Nova Scotia Government, 6 per cent. Deben. 1875 ... 
ove 3 pr ct./Quebec City 6 per cent. Sterling.......... eccceccesese ocece 
e» |3 pr ct.|\South Australian Government 1878 and upwards ... 
«« |3 pr et. Victoria Government, 6 per cent....... Coesesere ° 
« |3 pret! Ditto ditto 6 per Cem sngemamane tne 100 
! 
MISCELLANEOUS 
No. of | Dividend | | Priee 
shares. |per annum.} Names. | Shares. Paid pershare 
| | £ £sd4 
12500 nab |African Steam Ship ....c.csecccessccares| 20 me OU. vn 
10000'17 13s ‘Anglo Mexican Mint. «| 10 hea a 
20000 27 {Australian Agricultural. a. Sh 1: vO veh, OB 
86700, .,,. ~—- |Australian Royal Mail........s.sesserss | 10 10 0 0} as 
6000 oe British & Irish Magnetic Telegraphj 50 SEO UR ce 
8915/62 per cent Canada Land,.........000sseesesesesess 32 | 8210 0) 118 
850000)1/ per cent|Copper Miners of England..... Stock | 100 0 0} ... 
8000/72 pr cent; Ditto Preference 74 per cent. 25 25 0 0] we 
10029251/241 pr cent|Crystal Palace ....... | 100 0 0} 28% 
160820//77 per cent) Ditto Preference .........+ 100 0 0} 102 
2500001/62 per cent} Ditto 6 p c Perpetual Debei 100 0 O| 1074 
7000007/642 pr cent Eleetric Telegraph 100 0 0} 95 
7199\64/ pr eent| Ditto NOW ...ccccecreseeers ee 
70000/28 6d jEnglish and Australian 5 0 O| 2h 
20000/10/ pr cent/General Steam Navigation 1400 a 
NNO. yes.  JORMMIIIUIII i casgunseseessuc:sevctosanassons 1:0°0 “3 
100000} oe Ditto 174 per eent. Preferenee...| 1 Ol Ge ot 
50000)28 6d |London Discount (Limited)......... | 20 560 0 ne 
50000) + — |Madras Irrigation and Canal......... 20 100 2 
8000028 6d p sh |National Discount Co. (Limited)...) 25 500 35 
188676)1s 3d North British Australasian (Lim.) 1 2 @iiGe’ 
600000 /32 'Peel River, Land, & Mineral (Lim.)} Stock | 100 0 0 51g 
30000|72 p ¢ & bs|Peninsula and Oriental Steam......) 50 50 0 0} 78 
20000|77 pc & bs} Ditto New .....0+ecscceseeeee 50 25 0 0} 38) 
15000/47 p sh {Royal Mail Steam. 100 60 0 0] uw 
000007|107 pr cent/Scottish Australian Investmen' 
|: MUMIA:  ocnnasnanssecnnane took | 100 0 0] ... 
14200/77 per eent|South Australian Land... 20 20 0 0} 34 
eoes) cad }Van Diemen’s Land....se.sscossseeniee 100 | 2810 oO} .. 











Australia and New Zealand....sereverereeeee| 
Brazils, buenos Ayres, Monte Video, 





Destination. 


Cape de Verds, F, 
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FOREIGN MAILS. 


London. 





via Marseilles .,. Dec. 
y British packet) Dec. 
(By French packet) Dec. 


{vi Southampton Dee. 
( 


alkland Islands, &c, § | 


Cape of Good Hope, Ascension, and St Jem 
Helms caccccccecccccccccescscccecccoscessesse aeemeatailiatiae ms 

via Southampton Dec. 

China, Penang, and Singapore.,.......++++++ {va Maseaitien.,.. Dee 

India (Calcutta), Ceylon, and Ionian ng Southampton Dec, 

Islands sesseneevensanssaneneenerseavensrnesnesees] = pre a eo —~ 

| f via Southampton Dec. 

Ditto (Bombay) soverercorseressreseeseresees vel { Vie Mimsaiilen.... Dee. 

Lisbon, Oporto. and Vigo........s+sssesee - 


Gibralta, Malta, Egypt, and Aden......| 


(By packet). 
Ditto ((by United States packet 






Ditto (by Canadian packet) ........+-.00-+/(POrtland) s.r00000008 Dec. 
Western Coast of Madeira, and 

TORTI) on crccorsenessonenetscrceqeocosonsnqece|opgnescoceqenoooosnsapeceee LGC, 
West Indies and Pacifio— 


Bahamas (via New York) 


Cuba and 


and all places in the Pacific, includ- 
ing Chili, Peru, California, an Bri- 


All other parts 


eoaveasccossnnnescoenseqeee,| Os 


Jan. 


A eeeeecseecesccces 


seen eenesereraeesoneeseses A092 | eo ereeneceneeemenengcressoe 


of the West Indies, 





wencevcccsconccegecsqngqcos DOC. 


tish Columbia .,,..arcorresasrrersorseeeners 





On the Ist inst., Penrsuza, per steam ship Sultan, via Southampton—Lisbon, 27th; 


MAILS ARRIVED. 
Latest Dares, 


and Oporto and Vigo, 28th ult. 


On the Ist, West Inprgs snp Pactric, per steam ship Tamar, via Southampton» 
Tampico, Oct. 29th; Vera Cruz, Nov. Ist; Havana, 6th; Colon, 10th; Jacmel 
(Hayti), llth; Porto Rico, 13th; Kingston (Jamaica), 9th; Demerara, 
Port of Spain (Trinidad), 10th; Tobago, 10th; Grenada, llth; St Vincent, llth; 
Barbadoes, 12th; St Lucia, 12th; Martini 
13th; Antigua, 13th; St Kitts, 14th; and 

On the 2nd, AMERICA, per steam ship Persia, via Liverpool—New York, 21st ult, 

On the 4th, Meprrerranean, per steam ship Ripon, via Southampton-—Alex- 


andria, 19th; Malta, 23rd; and Gibraltar, 28th ult. 


Cn the 4th, Brazirs, per steam ship Tyne, via Sonthampton—Buenos Ayres, Oct. 
28th; Montevideo, 3lst; Rio de Janeiro, Nov. 8th; Bahia, 12th; Pernambuco, 15th; 


Lisbon, 30th. 


On the 5th, Unrrup Starzs, per steam ship Prince Albert, via Galway—New York, 


20th; and St John’s, Newfoundland, 26th ult. 


On the 5th, AusTRALIA, per steam ship Suffolk, via Plymouth—-Melbourne, Sept. 27. 
On the 6th, Unrrep Srares, per steam ship Bremen, via Southampton—New York, 


2 
On 


4th ult. 


ult. 


On the 6th, Ameurca, per steam ship Kangaroo, via Queenstown—New York 


2 





4th ult. 


the 6th, America, per steamship North American, via Londonderry— Quebec, 24th 
I 





WEEKLY CORN RETURNS. 



















From the Gazzrre of last night. 
| 
| Wheat: Barley. 
qrs qrs 
Sold last week ............1860...| 68787} 80882 
c ig week in 1859... | 129620 | 103125 
- - 1858... | 1238987 | 110163 
_ =_ 1857...| 84923 56411 
~ — 1856.,.| 996738 | 24483 
sd sd 
Weekly average, Dec. 1......) 5410} 39 10 
- Nov. 24...) 56 3 40 11 
~ — 1 58 1 41 4 
= — | 58 9; 41 0 
-_ _ 59 9 40 10 
— Oct. 2Zerewve} 59 11 40 9 
Bix weeks’ average sue) S711] 40 9 
Same time last cccncenacnnes (S85 | SRR 
Daties .......... vn accce acannen 1 0 1 0 


An Aecount of the total quantities of each kind of corn, distinguishing foreign and 
colonial, imported into the prineipal ports of Great Britain, viz. :—London, Liver- 
pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 


and Perth. 


Fore’ 
Colo: 


| Wheat 
and 
wheat 
flour. 


are 
eve) 226618 
15874 


ign | 
nial ...| 


at 


GRAIN IMPORTED. 


In the week ending November 28, 1860. 


Barley | | Fe 
and | Oatsand|Rye and|Peasand| 2°#"s 








barley- | | ] | 
mead, /oatmeal.|ryemeal.| peameal.| meal. 
1 _—_—--- EE ese | a ‘ 
| rs | qt qrs qre 
51396 2311 8813 11928 | 


qra 
48544 








227 | 7107 


Imports of the week ..... ecessarancsessee 074,789 GIB. 


COMMERCIAL EPITOME. 
FRIDAY NIGHT. 
There was a very poor show of English wheat at Mark-lane, 
to-day, both as to quantity and quality. The few fine dry samples 
on offer changed hands somewhat freely, at full quotations; but 
other kinds were dull, and almost nominal in price. Foreign wheat 
—the supply of which was large—commanded very litt!e attention ; 
n evertheless, importers, generally, were firm in their demands. All 











} 
Despateh of Next Mail from | Next Mail 





. 12, 24) 





ve, 12th; Dominica, 13th; Guadaloupe, 
t Thomas, 14th. 


7) Indian) Buek- 
|corn and;wheat & 
| & bean-| Indian |buekwht 


meal meal 
qrs qrs 
6967 . 
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20, M.|Dee. 19 
26, E./Dec, 13 
10, Mi Jan. 5 
24, M. 

5, & Jan, 2 
20, M|Dee. 19 
10, &.|Dec, 13 
20, M }Dee, 19 
10, ®.|Dee, 13 
12, M.|Dee, 10 


18, t./Dec. 19 
7, M.| 


15, &./Dec. 12 
8, E.!Dee. 12 
13, E.|Overdue 


22, B./Dec. 20 
2, M.|Dec, 29 


17, M.|Dee. 14 





10th ; 
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descriptions of spring corn, especially fine barley and oats, com- 
manded quite as much money as on Monday. Flour, however, 
xed sale. This week’s imports from abroad are 26,480 
quarters of wheat; 4,710 barley ; 8,860 oats; 1,650 sacks and 
26,510 barrels of flour. At Liverpool, this morning, both wheat 
and flour were somewhat higher in price, with an improved con- 
sumptive demand. 


Messrs Briggs and Co., of Alexandria, report the state of the 
grain trade to the 27th ult. as follows:—We have but little change 
to report in our market. Wheat and Indian corn are very firm at 
our previous quotations and with very light arrivals. Beans have 
undergone a fresh advance equal to about 6d per qr free on board. 
Supplies of linseed are excessively small, and have consisted during 
the past week of only two small lots of unscreened, but the price 
may be quoted nominally for screened seed at about 44s 6d to 45s 
per qr free on board. e following are the sales since our last 
cireular of the 17th inst., with present value free on board:— 
Wheat—Saide, private trade produce, 5,550 qrs, 39s to 40s; 
ditto, Pacha’s ditto, 1,435 qrs, 40s 6d to 41s 8d; Beheireh, 1,956 

rs, 37s to 40s 6d: beans—Saide, 4,799 qrs, 29s 6d to 30s 6d; 
heireh, 130 qrs, 27s 6d to 28s 6d: barley, 1,404 qrs, 24s to 
25s; Indian corn, 1,155 qrs, 29s 6d to 30s; lentils, 190 qrs, 
30s 6d to 3ls 6d per qr. Freights have undergone a decline 
during the past week, which may be estimated at about 9d per 
qr. We quote to-day, for beans, to the United Kingdom for 
orders, 6s 34 to 6s 6d for vessels of 2,400 to 2,000 qrs; other 
grain and seed in proportion ; to a direct port for wheat or other 
_— 5s 8d to 6s 24; by steamer to Liverpool, 6s 6d; cotton to 
iverpool, $d. Exchange—Further receipts of specie being ex- 
pected by this steamer, exchange is somewhat firmer; say at 95 
piastres per £ at three months’ date on London; France, 5f 30c 
per dollar of 20 tariff piastres. 


There has been a fair demand throughout the week in the Liver- 

ool cotton market, the total sales amounting to 49,000 bales, and 
include 43,000 bales to spinners, 3,000 on speculation, and 3,000 
bales for export. Quotations are the same as on Friday last. 
To-day the murket closes quiet, but steady ; sales, 8,000 bales. 


Cotton exports from Bombay from the 1st of January to the 10th 
of November :— 


1860. 1859. 
bales bales 
TN RININOscnsincessetacnnninnnnal 390,791 ......0. 509,687. 
ON BiB iaccccscencscese Soese 194,688} ......0. 127,18 
BR Risciieenscttincds~ 585,479% ...000008 636,877 
Showing a decrease of ............... 51,397} bales. 


We have again to report a heavy demand for all kinds of tea, 
and, in some instances, the quotations had a downward tendency. 


An influential meeting of the Tea Trade has been held this week 
in reference to the long-established charge of “ Lot-money” on 
teas purchased by the brokers. At the meeting, the following re- 
solution was agreed to:—‘ That the meeting of the wholesale 
tea trade do stand adjourned till 1 o’clock on Friday, the 28th 
instant, at the London Tavern—meantime the subscribers pledge 
themselves to each other to purchase no tea whatever bearing the 
charge of * Lot-money.’” 


Although the supplies of raw sugar brought forward have been 
very moderate, dealers have purchased with extreme caution, and 
prices have given way 6d per cwt. Refined goods have sold at a 
similar reduction in price. 

‘| COMPARATIVE STATEMENT of the SHIPMENT of SuGaR from the Mauritius, 
from the beginning of each Crop to November 1. 




















Crop. Crop. Crop. 
1858-59. 1859-60. 1860-61. 

To United Kingdom— lbs lbs lbs 
ID cn chatinceabane 14,237,743 5,019,438 23,671,120 
Téverpool .........00 1,076,764 636,958... 956,036 
Falmouth ............ 3,197,211 563,204 ... 1,662,464 
Cork for orders...... 25,306,879 12,015,544 27,160,640 
43,818,597 18,235,144 53,450,260 
To France—Havre ...... ‘ie eee 2,457,271 
OR “a 6,963,998 1,900,573 

Bordeaux ............ 1,018,597 1,660,020 oa 
PMID. scnccinscanses 557,762 7,068,087 3,361,669 
1,639,359 15,692,105 7,719,513 
Cape of Good Hope 2,395,500 918,826 ... 2,964,242 

Australian Colonies— 

Port Adelaide ...... 762,471 1,039,754 1,017,189 

Hobart Town ...... 2,187,586 1,283,026 ohh 

Launceston .......00 604,510 ee ‘bi 
EIT: vcantonntonnnen 955,914 1,334,676 1,643,173 
Melbourne............ 10,999,986 ... 11,634,049 8,084,743 
Other ports ......... 3,397,100 ... 3,003,349 999,720 
18,907,567 18,294,854 11,744,825 
Other places ......... 222,770 ... 3,160 2,156,741 
Total shipped to Nov. 1 66,983,793 53,144,089 78,035,581 


The transactions in coffee have been on a most restricted scale, 
and the currencies have ruled in favour of buyers. 
1 








The following commercial information is furnished by Messrs 
Trueman and Rouse :— 
imports and Stocks of SUGAR and CorrrE at the PrinorpaL Evropray 
Ports, for the Ten Months ending 31st October, 1859 and 1860, 



















































as 
SuGar, 
Imports. Stock, 3ist Oct. 
1859, 1869. 1859. "1860, 
tons tons tons tons: 
Holland* 89,900 90,300 13,400 7,300 
Antwerp.... cvessceee 12,460 6,960 2,850 770 
PIII: wccssceveesceasnss eve} 24,250 18,880 5,750 4,000 
SD Ganchsnseccensesesosecscdotens 49,050 35,57 18,090 14,420 
ae aubténsseseeces 7,120 4,830 980 occ 
IID wccneccscensensoebtresunecs 8,180 7,300 3,730 1,900 
RMN Decsecnecnvecnssssenbteoeseces 24,280 18,030 7,370 2,650 
ea suethbeobabe 7,800 7,200 810 1,060 
SERIINIIIID Si covenkivenpeceseosooess 223,040 189,070 52,980 32,100 
Great Britain ...............++- 389,370 374,320 | 121,670 103,760 
TR. ..:ctnvercerscnonseise 612,410 | 563,390 174,650 135,860 





~* The stocks in Hollaad are in first hands only ; in all other countries 
in first and second hands. 























| ~ COFFEE. 

Imports. Stock, 31st Oct, 

1859. | 1860. 1859. 1860, 

tons | tons tons tons 
55,750 53,130 28,950 25,500 
10,500 9,640 3,770 1,740 
33,620 35,750 4,500 3,000 
20,120 22,750 3,630 4,000 
5,700 4,800 140 100 
7,410 9,950 1,890 2,480 
6,800 4,080 1,500 250 
1,520 1,290 260 40 
ComBiment’ cccccessocssccescccesees 141,420 141,390 44,640 37,110 
Great Britain ............. sees] 23,930 26,190 10,920 7,510 
DORA... .-2....00cocereee | 165,350 | 167,580 | 55,560 | 44,620 


Rice has continued to move off heavily ; nevertheless, no change 
has taken place in the value of any kind. Saltpetre has meta 
dull inquiry, and common qualities of rum have gone a shade 
lower. Valencia raisins have fallen 2s to 3s per cwt. The state 
of the fruit market, last month, is thus referred to by Messrs 
Witherby and Son:—Currants—The quantity received at this 
port since 5th Nov., when our last report was issued, has been 
comparatively light, only 2,450.tons, by eleven vessels, makin 
the total importation into London from 30th August to this 
date about 15,000 tons, against 14,000 tons and 11,000 tons to the 
same date in 1859 and 1858 respectively. Liverpool has received 
nearly 9,500 tons. The October home clearances we reported last 
month at 4,005 tons, scarcely expecting to see those of November 
keep up to nearly the same mark. They have, however, reached 
3,610 tons, against 2,)70 tons in November, 1859, and against 
2,230 in 1858. Raisins—Thirteen cargoes of Valencias have arrived 
since 5th ult., making the total importations so far this season 
127,676 boxes, and 82,034 half-boxes, or about 4,200 tons, against 
6,700 tons to 7th Dec., 1859, and 6,600 tons to 5th Dec., 1858. 
There have been scarcely any arrivals of other descriptions of 
raisins.” 


The colonial wool sales have been brought to a close this evening. 
During the week, most of the parcels offered have found buyers, at’ 
the fluctuations already reported. The quantity taken for export 
at this series has been very moderate. 


“A continued unsatisfactory market must be reported in silk,” 
observes Mr W. Eaton, “owing perhaps in some branches to the. 
indifferent assortment of present stocks. Best and finest Taysaams 
have been taken freely, but the medium and coarse sizes are un- 
usually difficult of sale, the sewing and ribbon trades having been 
for some time prostrated. Chinese throwns have attracted more 
attention, but at easier rates, except for the best and finest de- 
scriptions, which have been firm. Canton silk has been less in 
favour than usual, the quality and getting up this season being 
by no means as it should be. 


STaTE OF THE WAREHOUSES IN LONDON, ending Nov. 30, 1859 and 1860. 


Delivered 
Sold Stock. Unsold Stock. in November 
1859. 1860, 1859. 1860. 1859, 1860. 
bales. _ bales. bales. bales. bales. bales. | 
Bengal .....+...+0 3532 ... 1959 ...... 3597 ... 3343 ..... 1443... 7 
Nis thscnnsonse 5800 ... 3953 ...... 6626 ... 5694 ...... 5537 ... 4297 
SIRI: cs nindtinon S73... O80"...... 1318... 1116*...... 208)... 1% 
Chinese Thrown. (787 ... 1377 ...... 1100 ... 2139 ...... 298 ... 635 
TIE a cccisainsnss i bs ebiahs bic. MER cotana sei 1074 ...... ae 818 
Ba cence DORR ccc: MORE 7 oncies 12641 ... 13366 ...... 7482 ... 6632 


* Including about 700 Korat and common sorts. 


The demand for hemp and flax has continued limited, neverthe- 
less no quotable change has taken place in prices. 
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CoMPARATIVE STATEMENT of Hemp and F1Lax on hand in London, on 
the lst of December, 1859 and 1860, Dealers’ Stocks included. 


8, 1860.] 











Hemp. Delivered 
1859. 1860. in Nov. 
tons tons tons 
St Petersburg clean ............ GRP kcivce, , SEE aceees 383 
Riga Rhine ..........c0000.....0000 825... 1583 ...... 119 
St Petersburg & Riga outshot 180 ...... 377 98 
Ditto half-clean and pass...... SOP” cicese), SEN aeness 99 
Memel and Konigsberg......... aes ch st banaes saat 2 aici ven a 
Italian and other sorts ......... GOP avcsue 139. 40 
6878 6870 ...... 739 
Last year ........ Suisse ns: S0dvdeebdesdastesssedtonees 901 
Fast India .. 7287 224 ..... 48 
Manilla............ ‘ni 5426 ...0 - 513 
Jute—East India ..... ooo LISZT — ccecee LIBOB cr veee 2251 
20614 17046 2812 
Last year ........000 piisvescansseneess cbtdee-estecthiivvctiteesess 2180 
Fax. 
Riga and Pernau ......... coscce LOD cecece: IBD: ences a Oe 
IIIT kcccccccccccecosscces 20 ...000 1B"? ccvece 1 
Archangel, Memel, &c.......... 319 ...... GB crccee @B 
UIE nc. crcccecesccccccccceccecs 40.2000 TS. ccccce 37 
Various — oe coves 359 cecoe 129 av 4 
COETEED «... ccccscsoccsceeteescesesecee 2B aves. TB. ccsane 7 
GOP cscs SER” cccace 142 
II 5 vcs ciaiodn sith sstuinsinretntdebhckers hadseaauaeiins 203 


Messrs Grant, Hodgson, and Co., report the state of the tobacco 
trade as follows :— 

A fair average extent of business was transacted last month in most 
descriptions, and sales so far as they can be estimated were 1,300 hhds; 
but it is not improbable that some sales may have been suppressed, as it 
is currently reported that upwards of 400 hhds were sold in the previous 
month on private terms, of which we were not able to give particulars in 
our last circular. The market has not presented any observable change 
in character, and importers have shown no desire to effect sales, unless at 
full quotations. A considerable portion of the business which has 
transpired consisted of good and fine Western leaf and strips of old 
import; of new, sales have been comparatively very limited. An 
improved demand was experienced for exportation, especially for 

middling and fine heavy descriptions, of which about 200 hhds were 
taken. Latest advices from the United States report quiet but firm 
markets. Business had been more or less affected by the state of mone- 
tary and political affairs. Imports—388 hhds. Deliveries—983 bhds, 
against 936 hhds in the corresponding month of last year. Stock— 
22,426 hhds, against 18,829 hhdsin 18593 13,254 hhds in 1858; 10,576 
bhds in 1857; 11,033 hhds in 1856. 


Messrs Powell and Co. thus allude to the leather trade during 
the past month as follows :— 

The leather market has not presented any marked feature. The trans- 
actions have been considerable, and former prices, excepting for light and 
common medium weight butts, have generally been maintained. The 
salee of bankrupts’ stocks have been in progress during the month, both 
privately and publicly. It is, however, satisfactory to know that nearly 
all these stocks in London have now been sold, and although the whole 
may not yet have gone into consumption, they have passed into bands 
where they will not materially interfere with the sales of the production 
of manufacturers in the usual channels. It is not often that the present 
month is one of active business, but the supplies of fresh Jeather at this 
season are also frequently small, and, as we believe there is a considerable 
diminution in the quantity of leather in process of tanning, we do hot 
anticipate an accumulation of stock adequate to produce any influence 
on prices. In raw goods an average amount of business has been done, 
generally at a little decline in prices. The import has been moderate, 
with the exception of Australian hides and horse hides, so that stocks on 
the whole have not increased. London market hides have declined con- 
siderably, so as to afford a still stronger reason why tanners should 
abstain from buying South American hides at existing’ rates. 

Messrs Churchill and Sim have issued the following statement, 
showing the comparative stocks of timber at the public docks on 
the Ist of December :— 


1860. 1859. 1858. 
Foreign deals .................00 pieces 1,283,000 ... 1,607,000 ... 1,492,000 
—  Battens, boards, andends... 666,000 864, ,000 602 "000 
BYP SORDOP ...0....000000 loa ds 38,300 70,300 31,400 
Colonial pine dealsand battens. pieces 1 004, 000 ... 770,000 781, 000 
m= - ~ BEEWOR IDO 20.0.6 ccccccccsccveee 976,000 ... 1,108,000 . 544,000 
— Pine timber............... loads 11,600 on 9,500 10,200 
United States pitch pinetimber ...... 400 4,300 2,700 
East Indian teake ...........0000-ceeeeee 2,400 5, "400 11,600 


The oil market, generally, has continued very quiet, at barely 
last week's prices. Tallow has changed hands to a moderate ex- 
tent. To-day, P. Y.C. on the spot has sold at 60s 6d ; all the 
month, 60s $d; January to March, 61s; April to J une, 59s to 
59s 6d; October to December, 57s 6d to 58s per cwt. Town tal- 
low, 588 net cash. 

ite ine conference of the Bank Directors,” says the New York 

ping List of the 24th ult., ‘* was held on Monday at the Bank 

ot Oa List at which some 45,000,000 dols of the 69,000,000 
dols City Banking capital was represented. The result of it all 
was the appointment of a committee of three, consisting of Messrs 
Tileston, of the Phenix, Stevens, of the Commerce, and Taylor, of 
the City Bank, to purchase 2,500,000 dols sterling bills, for joint 
account of all the Banks represented, for the purpose of relieving 
the market for foreign exchange. This timely proceeding, it is 
expected, will be followed by salutary results, oak the promotion 
of an improved feeling in business circles, Certain it Z without 


some such relief it would have been next to ee ee eee ee tu avert 
a e—>>> 
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serious disasters in commercial circles—a fact which cuts short all 
argument as to the policy or expediency of the measure. We hear 





of some prime qualities of paper going as high as 2} per cent. per 


month ; while little or nothing can be done below 1 to 1} per cent. 
The weekly statement of the City Banks disappointed public ex- 
pectation, in so far as the loans showed a sharper and heavier con- 
traction, with a much larger abatement in the specie reserves than 
circumstances were supposed to justify. We give below the usual 
summary, compared with the previous returns :— 


Nov. 10. Nov. 17. 
dols dols dols 
EAN ccecscsescee 125,666,715 123,271,024 ... Dec. 2,365,691 
Specie ........0066 21,125,429 19,464,410 ... Dec. 1,661,019 
Circulation ...... 9,548,112 9,266,317 Dec. 281,795 
Deposits............ 79,025,296 76,189,663 Dec. 2,835,633 


General trade, it scarcely need be remarked, has been, and now 
is, seriously affected by the financial difficulties, but not to such an 
extent as to call for special remark outside the regular prices 
current. Further advices from New York, to the 23rd ult state : 

—‘‘ The offerings at bank this morning were very large, and the 
discounts unusually liberal. The Bank of Commerce discounted 
a million of paper, and two or three other banks from three to five 
hundred thousand dollars each. This prompt execution of the 
resolve of last Wednesday has had a marvellous effect on men’s 
minds—cheerfulness and hope are now the order of the day. At 
the discount houses the inquiry for paper is increasing; we note 
sales of first-class at 10 per cent.” 





MARKETS IN THE MANUFACTURING DISTRICTS, 


During nearly the whole of the week, the amount of business 
transacted in goods for export purposes has been very moderate ; 
buat, for home use, the sales have been tolerably numerous. 
ever, we find, in some instances, the stocks in ‘warehouse have ac- 
cumulated. Wool has sold at very full prices, owing to the 
limited quantities on offer. 
passing ; but coals have continued to realise extreme rates. 

MANCHESTER, Dec. 6.—The market has been quiet, but steady. 
One or two large transactions have passed in water twist for 
China at full rates, and mule for India has had a degree more of 
attention than of late; otherwise yarns, especially those for 
manufacture in the district, have been scarcely asked for. Spin- 
ners, however, having liberal engagements, and being fearless of 
reduction in cotton, maintain prices. In cloths, business has been 
extremely limited. In shirtings for China we can quote no 





change, but printing cloths have been easier to buy. Light | 


shirtings have been bought fairly at last rates ; the alteration re- 
commended at Calcutta of charging duty on the uniform valuation 
of 9 annas, or 133d per lb, being considerably to the advantage 


of the lesser weights. 
COMPARATIVE STATEMENT OF THE COTTON TRADE. 


Price | Price Price | Price Price 














Price 
Dec. 6, | Dec. | Dec. | Dec. | Dec. | Dec. 
1860 1859 | 1858 | 1857 | 1856 | 1855 
Raw Corrox. dis dis djs djs dis da 
Upland fair.......... ecnncceee eneasoncnenate perlb} © 78/0 7}10 7/0 63/0 7} 0 5% 
a no gg 0 7 O 7H 0 730 6H O 73/0 6 
Pernambuco fair .. 0 9 10 80 80 730 7H 0 6 
Ditto good fair 0 9/0 84 0 83/0 7810 710 6 
No. 40 Mute Yary, fair, 2nd on 10 1 Of 1 O | O 109) O1 0 9 
No. 30 Water Twist, 22O0«13 | 0113) O 9%) O 109) 0 af 
26-in, 66 reed, Printer’ 90: yéa, 4 100 S00... 59/6 83/5 1314 91/4 9/4 45 
27-in, 72 reed, ditto ditto 5lbs2oz...| 6 6 7 0/6 1315 9} 5108/5 6 
39-in, 60 reed, Gold End Shirtings, 374| 
Yards, 8 IDS 40Z.......cccecsseseseeseseneeees 9 4 99/9 14:8 0)8 13;7 8 
40-in, 66 reed, ditto ditto, 8lbs120z...,;10 7} j11 0/10 0/9 0/9 0/8 3 
40-in, 72 reed, ditto . ditto, 9lbs4oz ...| 11 10} |12 3/11 0 |10 13/10 14,9 3 
89-in, 48 reed, Red End Long Cloth, 36 
yards, 9 lbs diaieapiaiaabaaca eianianneanee 8 7/9 0} 8 7% 7 108 7 4317 13 


BRADFORD.—there is little or no change to report in the wool 
trade. Noils and shorts are taken off as produced, the make being 
considerably reduced. Of the yarn market we can say but little. 
The spinners are exceedingly quiet; both the export and home 
consumption is very limited. Few goods have been bought out 
of stock, and not many orders offered. 

LEEDS.—The market has presented no feature. Light fabrics 
were in rather better demand, but for ordinary cloths there was 
no improvement. 

RocHDALE.—Dyed flannels have been in fair request, and there 
have been some few transactions in goods for the spring trade, 
but, upon the whole, the market has been rather dull, as stock- 
taking will soon commence, and operations are in the meantime 
confined chiefly to immediate wants. Yorkshire goods sell well, 

and prices of all descriptions of fabrics keep well up. Wools are 
firm in price, and a moderate business is doing in them by the 
local dealers. 

BIRMINGHAM.—The trade of this town continues extremely 
dull. ‘There isan absence of animation in almost every depart- 
ment. Manufacturers generally are complaining, but especially 
those who havea limited connection. The home trade is flat 


enough, but those who are dependent on the foreign are un- 
doubtedly the worst off. There is scarcely anything doing with 
America, and in other departments the orders are small. 
HUDDERSFIELD.— We have hada better feeling in our market, 
consequent upon the appearance of one or two large buyers, who, 
nae they have been more intent upon anything jobbish than 
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In iron, comparatively little has been | 
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upon regular goods, have been an intimation that the turn of the 
season is not far off. Prices are, and have been all along, very 
| well supported. 
| Hairax.—There is a moderate amount of business doing in 
| long wools, but operations are less extensive than they would be 
| if purchases could be made on rather easier terms. 
are very firm in their quotations. Noils and brokes continue to 
sell well. For pieces suitable for the spring trade there is an 
improved demand, but manufacturers cannot be said to be busy. 

LEICESTER.—The demand continues dull for the home market. 
Some of the new colours in fancy hosiery sell freely ; but some of 
the branches are very much depressed. The knit hose and sock 
| hands are many of them out work, and a considerable amount 
of machinery is idle. The demand for yarns is flat, the manu- 
facturers buying only for immediate use, and keeping their stock 
as small as possible. The wool market is without change ; prices 
are very firm. 

Giascow.—The demand for wools has rather improved. Good, 
clean, shafty laid Highland is wanted ; but short greasy clips, or 
| these containing sand or moss are quite unsaleable. Crosses. are 
Laid Cheviots are rather heavy of sale. Quotations are 
unaltered. 

Butrast.—The demand for goods in the brown state has been 
rather less active in several lines, but without any turn one way 
or other. In the coarser descriptions of linen there has been a 
slight disposition to advance of rates, the hardening values of flax 
for the last few weeks giving holders more confidence, while it 
has been rather against production, the increased cost of goods 
not being met by the receipts of sales. The absence of large 
stocks in the hands of manufacturers give a steadier aspect to the 
yarn market, and even though the course of transactions is gene- 
rally in small parcels, the total amount of business takes off large 
quantities of the current production of the spindles in most 
counts; while in others some millowners are oversold, and find it 
difficult to meet the demands on them. 

WOLVERHAMPTON.—Current prices of pig iron :—Staffordshire 
cold blast, 4/ 5s ; best native hydrate pigs, 3/ 10s to 4/; first-class 
all mine grey forge pigs, 37 5s to 31 10s; good mine pigs, with a 
modicum of fiue cinder, 2/ 12s 6d to 22 17s 6d; mine pigs, deterio- 
rated by cinder, 2/ 7s 6d to 27 15s; Cleator Moor heematites, 
Si 10s to 32 11s 3d; Barrow heematites, 32 103 to 3711s 3d, none 
in the market ; Workington hematites, 3/ 7s 6d to 318s 9d; Kirk- 
less Hall heematites, 3/ 5s to 3/ 6s 3d; grey forge cinder pig iron, 
21 5s to 2110s; white forge cinder pigs, 2/ 2s to 27 7s 6d; melters, 
Nos. 1, 2, and 3, 22 12s 6d to 22 17s 6d; superior makes of all 
mine melting iron, 3/ 2s 6d to 31 15s, according to make and 
quality. The above prices are all delivered on to the wharfs at 
the South Staffordshire manufactories. Favourite Shropshire and 
Forest of Dean brands, 41 10s delivered; Northern hematites 
from 32 5s to 31 11s 3d, according to brand and quality. 


CORN. 


———w 


AMERICAN GRAIN AND FLOUR MARKETS. 


Nuw Yorks, Nov. 21.—Frour anp Mrau.—The general fea- 
tures of the market for State and Western flour remain in much 
the same condition as at the date of our previous writing. Dul- 
ness has constituted the most noticeable characteristic, and holders 
have found it exceedingly difficult to effect sales to any extent, 
even at a reduction of 20c to 25c per bbl. Transactions during 
the past three days comprise 25,000 bbls. The depression in the 

t for Southern flour has been marked, and prices have 
experienced a decided and material decline, amounting to 25c to 
50c per bbl. 

















eels 
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Export, from. 1st to 20th November 
1860 


1859 
barrels barrels 
Wheat Flour...  ...ccccccccesscseseee IGBTIL — ..erecvsesee 90,191 


Grarnx.—The continued stringency in the money market, the 
derangement of foreign and domestic exchange, and the panic in 
stocks, together with the multiplying manifestations of impaired 
confidence in almost every department of trade, have exercised a 
very unfavourable influence on Change during the past three 
| days, and the market for all kinds of grain has been exceedingly 

dull, heavy, and unsettled. The difficulty experienced in nego- 
tiating foreign exchange has prevented transactions to any extent 
in wheat for export, and caused shippers to withdraw from the 
market. Considerable shipments have been made from first 
| hands, but the sales have been mainly to supply the wants of local 
millers, and to fill orders. Transactions since Friday comprise 
| 133,000 bushels. 
| Export, from Ist to ae 





bushels bushels 
WARE nncrscescrccsccecsecsseccocers 0 102,394 
GOBER. coqrcccccscccesecccecnsencesconee 458,766 ..ccccsceeee 1,958 





New York, Nov. 23.—Southern flour firmer; sales em- 
braced 1,400 bales within range of the quotations. Wheat de- 
manded full prices. The transactions comprised 50,000 bushels, 
at 1 dol 36¢ for prime. To Liverpool about 35,000 to 40,000 
bushels wheat were taken in bulk and bags at 114d to 133d. 
Fleur was taken at 3s 3d to 3s 6d. 


The staplers | 


——— 


es 
Export of Breapsturrs from the Unrrep Stares to Great Britar and TRELAXD 
since September 1, 1860. 





Flour. 


























| Meal. Wheat, Com. 
From— } bbls bble bushels bushels 
New York ...csecsecreeserereenneed 502356 2413 6562427 789560 
New Orteana 8200 ooo on 42365 
Philadelphia 59019 ~~ 4388754 | 104806 
BAMMETO ccveccecccccccoccececesecceree 39965 12 306859 | 96480 
BOStON ....sereeeeeeeresenseeenennereneenes 2418 * ove ms 
Other Ports | «17558 an ssiics | - 
——_ |_|, 
Total, 1860 629511 2425 8137204 1033211 
— 1859 78237 ove 189599 | cay 
ee 
INCTORBEC,... cccrcesereereceeecrereesseses 551274 2425 7947605 | 1033211 
DC@r@ase ....sccceseeseereneeesereenees | eee ove eee om 
Total, 1858 .... es418 |... | 418092 305685 
— 1857... ...rere0 eovere ___ 286646 |... | 2205286 | 514939 
To THs ConTINsNT. ee 
Flour Wheat. Corn, Rye. 
From— bbls bush bush bush 
New York...cesccscerrseee Nov. 20 13451 cesses 165923 sree 15480 ....., 350 
Other Ports...... to latest dates 2822  .cenee ere eoneee o- onetee 
Total, 1868 ....ccccccccsocssse seees 16273 coves 165923 ...000 15480 sine ° 350 
Bi ixcesciscmmscccemmperrevees “GEE. erence «au. a ‘. 
— 1858 .....0000 ee 48372 oo... OOORT cscs 3 
— 1857 .rcwccrresssereeceserersee = BIZTD a. eeee 132769  sesove 250 





LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK, 
Mar Lang, Frinay Eventine, 

Notwithstanding that only limited supplies of English wheat have 
been on offer in the various markets held this week, the demand 
for all kinds, owing to the continuous influx of foreign produce, 
and the high rate for money in the general discount market, hag 
ruled very inactive, and, in some instances, further reduced rates 
have been submitted to for low and damp parcels. Millers, 
generally, have continued to purchase foreign wheat with extreme 
caution; nevertheless, importers have, for the most part, refused 
to accept lower currencies. ‘There has been a fair inquiry for fine 
malting barley, at the late decline in value; but other kinds have 
met a heavy sale, at barely previous rates. In malt, very little 
has been’ passing ; nevertheless, no quotable change has taken 
place in prices. Oats have ruled a shade lower, with a slow 
consumptive inquiry. In beans and peas, very littie has been 
doing, and the transactions in flour have been much restricted. 

Advices from most parts of the Continent are to the effect that, 
of late, next to nothing has been doing in wheat for spring ship« 
ment. Sellers of most kinds of spring corn have come forward on 
lower terms; nevertheless, the transactions have been limited, 
Our American letters state that both wheat and flour have giver 
way in price, and that the demand for export to England has 
suddenly stopped. The stocks at the leading seaports were very 
large. 

The weather has continued very unfavourable for out-door farm 
labours. The saturated condition of the soil has checked 
ing and sowing, and apprehensions are entertained that many of 
the heavy lands will not be sown with wheat in consequence. 
still prevailing damp weather has, too, greatly interfered with the 
condition of the grain, both in stack and barn. 

The grain trade in Scotland has ruled very inactive ; neverthe- 
less, scarcely any change has taken place in the quotations. The 
shipments of produce to the South have been liberal. 

n Ireland, next to nothing has been doing in wheat, and inferior 

kinds have sold on easier terms. Spring corn has met a dull ine 
quiry, at barely late rates. 
The show of English wheat at Mark lane to-day was very mode- 
rate. Good and fine samples were in improved request, at full 
prices; but other kinds were much neglected. Foreign wheat 
changed hands slowly, at late rates ; but all kinds of spring corm 
were firm in price. Flour changed hands slowly, at late rates. 

Mr Ed. Rainford reports the state of the floating trade as 
follows :—The arrivals for orders since this day week up to last 
night are 15, consisting of 7 cargoes of wheat, 2 wheat and flour, 
4 maize, and 2 barley, viz.:—-Wheat, 4 from New York, 1 Ibraila, 
1 Odessa, 1 Venice; wheat and flour, 2 New York; maize, 1 
Mazagan, 2 New York, 1 Sulina; barley, 2 Ibraila. Three or 
four of these had found buyers previously. The business in c 
afloat continues dull. The following are the transactions since | 
this day week :—Wheat, arrived, Berdianski, slight dry warmth, | 
at 56s; Marianople, perfect, at 57s 44d (sold direct) and 56s 64 ; 
ditto, slight dry warmth, at 56s and 55s 6d (very few lay days) 
new and old Odessa Ghirka, at equal to 548 4d, all per 492 Ibs; 
Galatz, heated and injured, at 45s per 480 lbs. Maize, arrived, 
Galatz, 1 foot M. H. discoloured by heat, 38s 6d per 492 lbs; 
Ibraila, part discoloured, 37s 6d, and Wallachian, not perfect, at 
37s per 480 lbs. Barley, arrived, Scala Nova, slight dry warmth, 
29s per 400 lbs; just shipped, Odessa, 3,000 qrs, 28s 6d per 
400 Ibs. Rye, on passage, Eupatorian, B. L. November, 368 
per 480 lbs. 

The London averages announced this week are:— 
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ARRIVALS THIS WEEK. 
Barley. 





Wheat. Malt. Oats, Flour.! 
ght e D sne 180 rs $50 se HD 00 
eveceoone BLO nrevee eevee 20 ceveee cress 
sy ee 





"S 1650 sacks 


8860.4 96510 bris 


Foreign s-ssvere 36480 seesee 4710 severe 


















PRICES CURRENT OF CORN, &c 
8 8 oe 
Wuzat—English, Old white...... 65 68| Oats—English, Poland & potato 24 3 
red. 61 63 — white, feed ...... 20 2 
60 | — DICK ssessererssesee 21 26 
56| Scotch, Hopetownand potato... 26 32 
— Angus and Sandy ...... 24 28 
7 COTTON cesceescesveesenes 24 26 
_ — mixed 66 69 Irish, potato .....0..+. «2 29 
Rostock and Wismar ............ 68 70 — White, feed. «% 2 
Stettin, Stralsund, and Wolgast 65 67 — Black ~22 
Marks and Mecklenburg........: 65 67) — Light Gal eee ase 
Danish, Holstein, & Branswick 64 65 Danish .......00.00008 24 «26 
Rhenish and Brabant ..........06 s+ nie Swedish 24 26 
St Petersburg, soft...per 496lbs 52 58 Russian old... 24 27 
American and Canadian, white 66 68| Jutch and Han -19 26 
Odessa and Sea of Azoff, soft, | Ryg—English............. . 34 38 
58 | Tangrs—English, winte 8 12 
eco Fereign, large, spring.....per qr 45 652 
Inpian Corn, per 480 lbs— 
44 American, white ......0000008 42 43 
English and Scotch distilling... 32 34 -- VOLOW ....ceceessevee 38 40 
— — grinding... 30 32; Galatz, Odessa, and Ibraila, 
Saale malting ... oe os» VELOW .....0cse00e eon ceerscecccovore 38 40 
Danish distilling... 35 36) Frour, per 280 }bs Town made 
| - grinding... 34 36 delivered to the baker .......+. 54 O57 
| Odessa and Danube, per400lbs 32 33) Country ma©rk ...00. «+ a 46 
| Buaps—English, old ........0000++ 46 50 French and Belgian .....s...-+s00+ 47 
Duteh, Hanoverian, and French 40 43{| American and Canadian fancy 
| Egyptian & Sicilian, per480lbs 58 40 brands per 196 1b8......0.00+0008 83 84 
Pras—English, white boilers...... 50 52] American superfine to extra 
BUPCFAINE .......cceerrereeerecrerere 32 
50| American common to fine . 30 
80 ae heated and sour ose 
52 | Oatmeat—Scotch, fine,perton £18 19 
‘ 48 i = TOUR siessoore 17 18 











COLONIAL AND FOREIGN PRODUCE MARKETS, 


TRANSACTIONS OF THE WEES. 
Fon Report or Tass Dax's Markets, sez “ Postscnirt.” 


Mincine Langs, FrRipay Morne. 


SuGar.—Since last Friday the market has been flat, and the moderate 
transactions up to yesterday were generally at 6d, or in some cases even 
isreduction. Only 800 casks West Iodia found buyers, including the 
parcels offered by auction. 310 casks Barbadoes went from 40s to 46s. 
$14.casks other kinds: grainy Berbice, 38s to 43s 6d; crystallised Deme- 
rara, 433 to 460, Jamaice, brown and yellow, 39s 6d to 43s 6d per cwt. 
The landings last week were nearly the same as the deliveries, consequently 
the stock has shown little alteration. It is now 54,000 tons, against 
63,100 tons at the same date in 1859, 

Mauritius.—6,155 bags brought forward on Tuesday were principally 
sold: grainy brown and yellow, 39s to 43s 6d; crystallised, 44s to 45s ; 
lowto good soft brown, 33s to 39s. By private contract, 3,500 bags have 
changed hands at 42s per cwt. 

Bengal.—1,710 bags went as follows: Bally, 45s 6d to 47s 6d; Cossi- 
pore, 44s to 46s; syrups, 41s to 41s 6d; Gurpatta date, good yellow, 43s. 
Business has been done in low brown privately at 32s per cwt. 

Madras.—1,600 bags native partly found buyers at 35s to 35s 64 for 
brown and low yellow, and 1,000 bags are reported by private treaty. 

Java.—110 baskets Java were bought in at 41s 6d per cwt for soft 
low yellow. ° 

Foreign.—The sound portion of 16,950 bags clayed Manilla was 
bought in at 39s 6d to 403 6d. Of 1,150 boxes Havana, about one- 
fourthsold at 41s 6d to 46s for low to fine yellow ; a few lots of Florettes 
at 49s, 135 casks Cuba were bought in at 39s to 42s 6d for brown to 
goodyellow. Privately, 1,300 boxes Havana have sold at 41s 9d to 
433 6d for Nos. 9 to 12; and 2,500 bags Manilla clayed, 393 6d; unclayed, 
33s6d per cwt. A floating cargo of Havana, No. 124 to 13, has sold for 
the United Kingdom at 29s 3d per cwt. 

Refined.—The market is dull, closing with a downward tendency. Low 
goods may be quoted at 50s 6d to 51s; crushed, 49s to 50s. Dutch 
crushed has been steady. 

MotassEs.—Owing to the continued limited supplies’ no sales are 
reported. 

Rum.—Transactions to a moderate extent have taken place, chiefly in 
Demerara, at 2s to 2s 1d per proof gallon. Some Mauritius brought 
1s 9d per proof gallon. 

Cocoa.—The market has been dull since last Friday, and 438 bags 
Trinidad at public sale were, chiefly bought in at 66s to 77s for grey to 
good red ; also 43 bags ordinary grey Surinam at 67s per cwt. 

’ Corrgr.—Very few public sales have taken place this week, yet quota- 
tions of plantation Ceylon declined 1s yesterday. 460 casks 358 barrels 
and bags principally found buyers: fine ordinary pale to good, 65s to 
778 6d; fine, 773 6d to 82s. 32 casks good native were bought in at 
648 6d. Two floating cargoes of good firsts Rio have sold at 55s 6d to 

4| 568 per cwt. 

Tga.—The trade have made limited purchases this week, and general 

| quotations are unaltered. Several cargoes have arrived. 

| Rice continues flat, and the limited quantity disposed of has been at 
| barely former rates, including pinky Madras at 11s 6d, and fine white 
Bengal at 12s 3d to 15s. By auction, 1,780 bags of the latter were 
taken in at 12s 6d to 153 6d per cwt for low middling to fine white. 

Iurorts and Drivers of Rice to December 1, with Stocks on hand, 








i 
1860. 1859. 1858. 1857. 
tons tons tons tons 
| BROLES scopennencccoressesene » 384730 2 37220 w. 79900 ... 71100 
| Deliveries 70000 ... 30500 ... 34120 ... 28750 
Exported .... a. “bes - 19400 ... 21450 .,. 35180 
Stock ......0++ + 87200 ... 72950 ... 86700 ... 61900 


* The deliveries of duty-free goods for export are not given now, and the total will 
shown under the head of home consamption. 


Saco Fiour.—220 bags sold at 17s, being a decline of 1s per cwt. 


ee 
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SPicee—833 bags pimento in the public sales chiefly sold at easier rates, 
from 2§d to 34d. 56 cases brown nutmegs went rather cheaper for 
some kinds: ordinary to middling, 1s 3d to 1s 9d; good bold, 28 9d. 22 
cases mace brought ls to 1s 1d perlb for low and common quality. 
Both black and white pepper are dall. 

SaLTpxTRE.—The market has been rather more active, but prices rule 
very irregular. About 4,500 bags Bengal have sold privately, the latest 
transactions including refraction 2}, at 42s 3d; 9}, 39s 6d per cwt, 
The demand has latterly subsided again. 

Imports and Duiiveries of Santretee to December 1, with Stocks en hand. 


1860, 859, 1858. 1857, 
tons tons tons tons 
Imported .......0008 eareecee: +» 11800 ... 17350 ... 9350 ... 16400 
Delivered .... . «ve 16350 .., 13150 ... 11600 
BtOck ..cresescosccsccccesseevees 3950 .. 2350 ... 6750 





Deliveries last week 310 tons. 

Cocu1ngaL.—There were rather large public sales held yesterday, viz., 
510 bags, of which a fair proportion sold at about previous rates: 
Hondutas silver, 23 10d to 353d; black, 3s 2d to 3s 9d; Teneriffe black, 
38 2d to 3s 9d per lb, 

Drugs.—At the sales, yesterday, a considerable quantity of oil of ani- 
seed was offered, which partly sold at 7s to 7s 2d. Oil of cassia 
was 9d per lb cheaper. East India star aniseed found buyers at 70s to 
80s per cwt, according to condition. 

Dygsturrs.—A parcel of Cutch, offered yesterday, was bought in above 


the value. Gambier has been dull, and there are now sellers at 17s for 
good quality. 105 bales Bengal safflower were taken in at 4/5s to 82 
per cwt. 


SHELLAc has not guite supported its late high value: middling orange 
sold at 111178 6d to 127 5s; garnet, 112 5s to 117 10s; button, 10/1286d 
to 107 17s 6d, 

InpIA RuBBER.—838 packages Eest India were withdrawn at 2s per 
lb, there being no buyers near the previous value. 

Merats.—Prices have shown rather a downward tendency, the market 
being very flat. The last sales of Scotch pig iron were at 51s 4$d for 
mixed numbers. Spelier is quiet, and may be quoted 19/ 158 to 
19/178 6d on the spot. The stock on the Ist inst. was 5,150 tons 
against 3;450 tons last year. Foreign tin continues firm at 131s per 
cwt for Straits. No change has occurred in other metals. 

Hemp.—Russian is steady at the quotations. A limited business has 
been done in Manilla by private contract. The jute market is less freely 
supplied, and the deliveries continue large. On Wednesday, 5,900 bales 
by auction sold at the full valuations, from 12/ 5s to 21/ 10s per ton, 
according to quality. 

Hipgs.—The public sales of East India went off with extreme heaviness, 
as the importers would not make any further concession in prices, and a 
large proportion of 110,000 hides submitted yesterday was bought in. 

LinsEED.—Prices are again lower this week: Bombay, 633; Calcutta, 
58s to 59s per quarter, and about the same for arrival. 

Oits.—No change has occurred in fish oils, Olive has again im- 
proved. Floating cargoes are in demand, also most kinds on the spot, at 
the quotations. Cocoa nut remains firm: Cochin, 568; Ceylon, 54s to 
558 6d. Palm has been quiet, at 47s to 47s 6d. Linseed continues in good 
supply at 29s 3d, and 30s for delivery in January to April. A few sales 
have been made in rape, chiefly by speculators, at easier rates: foreign 
refined, 483 to 448; brown, 41s 6d to 42s per cwt. 

Turpentins.—Rough quoted at 11s. Spirits dull: American, in 
barrels, 32s per cwt. 

TaLLow.—At the commencement and in the middle of the week, 
foreign sold on easier terms, viz., 593 6d to 60s, partly attributable to 
large arrivals. The market has since been firmer. Yesterday afternoon 
the quotation was 60s for Y.C. on the spot and to the end of the month; 
60s 6d for delivery in January to March; 58s per cwt for the last three 
months. A few parcels were offered by auction. South American sold 
at 57s to 598; East Indiaat 55s9d. Australian bought in at 57s 6d per 
cwt for fine beef. 









PARTICULARS OF TALLOW.—Monday, December 3. 

1857 1858 1859 1860 

casks casks. casks. 
Stock this day...... 26,879 2 29,261 2 51,186 . 73,688 
Delivered last week 2,866 2,292 a0 1,725 sso 1,657 
Ditto sinee 1st June 57,785 .. 57,697 .. 41,771 ... 49,464 
Arrived last week 1,163 ... 6445 one 2,494 ... 5,086 
Ditto sinee Ist June 81,552 75,394 ... 80,876 ww. 96,008 
Price of YC omthe spot... 518 9d .. S0s9d .. 568 6d ... 608 3d 
Ditto TOWD .esccsceseseeee woo «6 538Gd one §©=— BB Gd we §=—59SGQ Swe 2S OO BA 

POSTSCRIPT. Fripay Evenine, 


Sucar.—The market was flat to-day, most descriptions closing 6d to 
1s lower for the week. Sales of West India, 1,150 casks. The public 
sales, comprising 5,439 bags Mauritius, 11,648 bags Bengal, 852 bags 
Madras, and 1,068 bags Penang, went off flatly, and the lower descrip- 
tions showed the greatest depression. Importers bought in a con- 
siderable proportion. By private contract a few parcels of colonial sold, 
and some low brown China at 33s 6d. 

Corrgeg.—171 casks 192 barrels and bags plantation Ceylon sold at 
the former value ; 595 bags good native at 64s per cwt. 

Spices.—215 cases brown nutmegs sold from 1s 1d to 33 9d; 210 
cases mace at 11d to 2s per lb, being rather cheaper for some kinds; 547 
bags Singapore white pepper were chiefly bought in at 6d to 63d per Ib; 
and 167 bags African ginger at 38s 6d per cwt. 

Curca.—1,631 bags were taken in at 25s 6d per cwt for the sound 
portion. 

Gutra Pgrcua partly found buyers at 1s 4d to 1s 7d per‘lb for mixed 
to good genuine quality. 

SHELLAC. — Native orange sold at 11/ 5s to 11/ 7s 6d; garnet, 
10/128 6d to 102 158; good button sort, 10/ 5s to 107 12s 6d per cwt. 

TALLOW.— Town unaltered. Y.C., 603 3d to 60s 6d; spring, 61s 
per cwt. 





ADDITIONAL NOTICES. 
ReFinED Sucar.—The home market for refined sugar continues 
neglected g no material alteration to note as respects prices. 
Green Frvit.—Contrary winds keep the market bare of stock, A 
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| cargo of Fayal and one of Terceira oranges, sold by Keeling and 
: Hunt at public sale, went at moderate prices. Shipments from St Mi- 
! chael’s would commence om the 23rd ult. Messina lemons firm, a cargo 
being Ist per Black Prince s.s.; and the Alice %.s put into Lisbon 
leaky. Nuts of all kinds without alteration; more inquiry, or Ber- 
| celonar. 

Driep Fraurr —The activity in thie market is now sensibly dying out 
| on the approach of Christmas. The market transactions are few, but 
| the wholesale houses are supplying the retailers with their final stocks, 
| but even these consist chiefly in French fruits and the smaller articles 
| necessary to supply a Christmas demand. Currants, though very 

quiet are held firmly, and importers are looking for an early demand on 

the turn of the year. ‘The arrivals are moderate, and our stock in 
| London cannot be over and above what will be required for a spring 
trade. The good quality of currants of all growths, and the moderate 
and remunerstive prices now ruling, are the great motives that have iv- 
duced to bring this article during the season into great notice. The 
clearances of currants in London alone, in the three months ending 
| November, have been 10,455 tone, against only 5,540 tons Jast year in 
same months. Raisine, especially Valencias, are attracting considerable 
attention ; the stock, December 1, consisted only of 950 tons, which is 
| less than three weeks December consumption, and we can Jook for very 
| little to arrive. Prices rule from 40s to 503, A cargo of common was 
sold at auction this week at 38. Eleme and red Smyrnas are in 
favour, and upon these we shall have to depend for our spring supplies. 
Fige, though at present rather depressed, are being largely consumed this 
winter, and prices are more moderate. 

CotontaL Woo..—The sales closed this day very firmly. The low 
wools opened at about former rates. 

FLax.—This article continues firm at our quotations. 

Hemp.—Very little business is doing at late rates, 

Corron.—Sules of cotton wool from Friday, 30th November, to Thurs- 
| day, 6th December, inclusive :—500 bales Surat at 4§d for middling fair 
|| Old Dhollera; and 44d for fair Compta ; 600 bales Madras at 49d to 5d 
'| for xiddling to middling fair Tinnivelly ; and 43d to 43d for middling 

| fair to fully fair Western, The transactions have been limited, and the 
market dull; prices are rather irregular, but for the most part about the 
same as last week. 72 bales and 150 bags Surat are advertised for public 
sale on Thursday, 13th instant, 

Tosacco.—The market remains firm and steady at present quotations. 

|| ‘The demand for home trade has been principally for good{and fine serts ; 
| and for growths other than American, sales have been made to a consi- 
| derable extent. 
LEATHER aND HipEs.—The supply of leather was not large on Tuer- 
| day at Leadenhall, and former prices were generally maintained. At the 
| public sale of foreign goods, this week, there was a languid demand for 
salted hider. No River Plate were brought forward. Of the 8,000 Ause 
tralian, 3,700 were sold at 4d to 5d; seconde, 3d to 33d. In East India 
kips, of 115, 000 offered, 4,650 only were sold—the best at fully former 
prices; for more inferior descriptions there was no demand. 

Merats.—There is a monotonous sameness in the course of the metal 
market, which we can now hardly hope to see chenged before the com- 
mencement of next year. Copper isin but limited demand, and prices 
ofores have receded somewh t, although they are still comparatively 
high. Iron is firmer in Wales, in consequence of rather better demand ; 
|| but in Staffordshire and Scotland trade is unchanged. Tin is quiet, with 
prices inclining slightly in favour of buyers of foreign. Lead steady. 
|| Spelter neglected, and stocks increasing considerably. ‘Tin plates in 


moderate inquiry. 
TaLLOw.—Official market letter issued this evening :— 
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Scoccoon-+wse 


God regs .....ce-sereererrerecreseseerensesssscssrsessseseres adiead 
Imports this week 858 casks. 


PROVISIONS. 
Bacon market steady, with last week’s prices; delivery 
Best Friesland on the advance, on account of the short supply. 
doing in Irish butter. Lard steady, at previous rates 


very good, 
Very littie 


METROPOLITAN CATTLE MARKET. 


Tuurspay, Dec. 6.—A fair average supply of beasts, in but middling 
condition, was on offer in to-day’s market. Very few buyers were in | 
attendance, and the beef trade ruled heavy at Monday’s quotations. We | 
were scantily supplied with sheep ; nevertheless, the demand for all breeds 
was in asluggish state. In prices, however, no change took place. Owing 
to a large ircrease in the supply of calves, the veal trade was heavy, at 4d 


8 lbs less mone: 
_ . Per 8 Ibs to sink the offal. 


sd 
Coarse and inferior a 2 8 Prime Southdown sheep 
Large coarse calves 3 


Prime small ditto 


. Large hogs 
Coarse and inferior sheep 3 4 Small porkers .. 
Second quality ditto. 3 10 Suckling calves...each 19 
Prime coarse-woolled do. 4 8 3 Quarter old store pigs... 22 
Total supply—Beasts, 1,060; sheep and lambs, 2,940; calves, 450; pi 
Foreign supply—Beasts, 380; sheep, 950; calves, 332, 
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NEWGATE AND LEADENHALL. 


Fripay, Dec. 7.—Prime beef and mutton are in good request at full 
quotations. All other kinds of meat move off slowly at late rates, 
Per 8 lbs by the carcass. 


Mutton, ae 


VGAL.....croccceercrseeneree 
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HOP MARKET. 

BorouGH, Monday, Dec. 3.—Our market continues in the same inactive 
state as of late, without any alteration in price. Mid and East Kent, 6), 
— 18/ ; ‘Weald’ of Kents, 5i, 82, 151; Sussex, 5/, 7/, 91; Yearlings, 57, 7 7s, 

Fripar, Dec. 7.—The market is firm for all fine hops, but inferior are a 
drug on the market. 


POTATO MARKET. 


SOUTHWARK WATERSIDE, Monday, Dec. 3.—Daring the* past week the 
arrivals coastwise have been limited, owing to cnstenly winds ; but there 
being a large quantity left over from last week’s supply, the trade still 
continues dull. The following are this day’s quotations:—York Regents, 
110s to 130s; Lincolnshire ditto, 100s to 110s: Dunbar ditto, 120s to 140s ; 
Perth, Forfar, and Fifeshire ditto, 10€s to 110s; Rocks and Reds, 90s to 
100s; French whites, 85s to 90s; Belgian ditto, 80s to 90s ; Dutch ditto, 
80s to 858 per ton. 

THURSDAY, Dec. 6.—Since our last report the arrivals, coastwise and by 
rail, have been liberal, and the market continues largely supplied and trade 
inactive at nominally the annexed rates :—York Regents, from 110s to 1308; 
Kent and Essex ditto, from 110s to 140s; Scotch ditto, from 100s to 120s; 
Dunbars, 120s to 150s; French, 90s to 105s ; ; Belgian, 80s to 85s ; Prussian, 
85s to 95s per ton. 


ee 


HAY MARKETS.—Tuaovrspay. 


SMITHFIELD,—Meadow hay, 2/ 0s to 5/ 5s; clover, 31 0s to 5l 103; and 
t raw, 1/ 10s to 1i 14s per load. A slow trade. 

CUMBERLAND.—Meadow hay, 2/ 5s to 5! 5s; clover, 31 0s to 5! 10s; 
and straw, 1/ 10s to 1/16s per load, Trede dull. 

WHITECHAPEL.— Meadow hay, 2/ 0s to 5! 5s; clover, 31 Osto5/ 12s; 
and straw, 1/ 10sto 1/ 14s per load. A heavy trade. 


COAL MARKET. 
FRIDAY, Dec. 7.—Wall’s-end Hetton 24s 6d—Lambton 24s—Haswell 
24s Gd—Russell Hettons 23s 6d. Eight ships at market. 


LIVERPO OL MARKETS. 
WOOL. 
(From OUR OWN CORRESPONDENT.) 

Fray, Dec. 7.—The market is rather quiet this week, in consequence of 
the principal buyers being in attendance at the London sales, where, after the 
close of the fine colonial wool sales on the 7th inst., low wools will be 
offered on the two following days. 

CORN. 
(From ouR OWN CORRESPONDENT.) 

Frmay, Dec. 7.—Market moderately attended. Wheat twopence per 
cental dearer, with large business. Flour in better request at late rates. 
Indian corn 37s for mixed, 37s 6d to 38s for mixed for Galatz and Ibrail, 
with moderate demand. Beans steady. Oats and oatmeal partial, and trade 


rather easier. 
METALS. 
(From OUR OWN CORRESPONDENT.) 

Fripay, Dec. 7.—The market for manufactured iron has been quiet 
throughout the past week, but with little or no change in prices. Scotch 
pig iron has been tolerably steady at about previous rates. The demand 
for copper has been limited. Lead continues dull. In other metals there 
is little variation to notice. 


Che 


Gasette. 


Turspay, Dec. 4. 
BANKRUTS. 


E. W. Freestone, Clark’s place, High street, Islington, milliner. 
W. Cole, jun., Mark lane, iron merchant. 
G. J. McLennan and J. W. Bird, Osnaburgh street, Regent’s Park, builders. 
W. Harris, jun., late of Ilford, miller. 
J. Brook ,Birmingham, electro-plater. 
S. Hopkins, Bewdley, Worcestershire, horn worker. 
H, Parris, Bridport, machine maker. 
R. Baker, Barnstaple, general smith. 
B. Hinchliffe, Calverley, Yorkshire, cloth manufacturer. 
J. Kippax, Kast Retford, Nottinghamshire, watch maker. 
D. Murdoch, Liverpool, grocer, 

C. Eaton, jun., Manchester, leather factor. 

SCOTCH SEQUESRATIONS. 

R. Thomson, Glasgow, commission merchant. 
J. Halliday, Middlebie, Dumfriesshire, wool carder. 
R. Hamilton, Glasgow, tea merchant. 


GAZETTE OF LAST NIGHT. 


BANKRUPTCY ANNULLED. 

J. Solomon, Blackfriars road, grocer. 
BANKRUPTS. 
H. Walker, Leicester, hatter. 
G. H. Murrell, Surlingham, Norfolkshire, brick and tilemaker and farmer. 
M. D. Strelitz, Newgate street, merchant. 
G. J. Parry, now or late of Brabant court, Philpot lane, City, merchant. 
D. Watkins, Shebbear, Devonshire, cattle dealer. 
W. Frostick, jun., and A. Boys, Poplar, builders, 
J. Broadbridge, Sussex, grocer and chinaman. 
W. McLeod, Kingston-upon-Hull, joiner and builder. 
T. Beach, Everton, Liverpool, joiner and builder. 
J. A. Pouteau, Hampstead, printer. 
G. L. Williams, Florence street, Islington, builder. 
J. W. Clappison, ton upon-Hull, jeweller. 
J. Ambler, Bradford, Yorkshire, worsted manufacturer. 
T. 8. Pattison and 7. Miles, Lawrence Pountney hill, City, wholesale 
stationers. 

F. E. Shipley, jun., and F. E. Shipley, sen , Giltbrook, Nottinghamshire, 


bric’ ers. 
SCOTCH BANKRUPTS, 
W. Thompson, cab penton Musselburgh. 


A. Asher, painter, 
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COMMERCIAL TIMES} 
weekly Price Current. 


the prices in the following list are 
revised every Friday afteraoon, 


LONDON, essay eee, 
er cent. to duties on pepper, 
gt and timber, deals, 



























bacco, wines, 
4 &c., from British Possessions. 
dutyfree sdesad 
First sort Pot, US.piewt 0 0 0 0 
Mon ecccqcesccsccsose © O O 0 
First sort Pearl, U.S... 0 0 0 0 
Montreal r.cceveereree 0 0 0.0 
duty 1d per Ib 
West India.......percwt 62 0 95 0 
Guayaquil 00 serserseres 68 0 70 0 
Brazil en 0 6 0 
Coffee duty 3c per 
Jamaica, good middling 
to fine ......percwt 70 0 92 0 
fine od to ce = : - : 
ha, ungarbled......... 
= bled, com. to good 92 0112 0 
garbled, fIN@ sewed 0.125 0 
Ceylon,native,ord to fine 62 0 65 0 
esccossecccovoecce OFT @ GL 
tation, ordinary 
tO AMO OFA ceoveeeeseee 0 66 0 
fine fine ord. to mid 66 6 71 0 
good mid. to fine...... 72 0 95 0 
JAVA. ..srscererseereerereevene 58 9 76 0 
Sumatra and Padang ... 52 0 61 0 
Madras and Tellicherrv 60 0 90 0 
0 740 
0 6 0 
® 72 0 
d 6 62 0 
common to realord... 53 0 57 0 
Costa Rice .s.-cserersveere CL 0 90 0 
Havana and Cuba........ 58 0 82 0 
Porto Rico & La Guayra 60 0 78 0 
Cotton duty free 
— stnedhanes Ib 0 4 O 5§ 
Bengal....... ccccecce O 0 O O 
04 O 5f 
RM cccccece cooteccrccre O 0 O 0 
Bowed Georgia ..-.00008 9 0 0 0 
Now Orleans ..cccrerreee 9 0 0 0 
Drugs and Dyes duty free 
CocuINEaL 
Teneriffe ........perib 211 4 0 
Mexican ....c.ccceess-vee 210 S 6 
Lac Dre—goodto fine, 1 3 2 6 
TURMERIC 
Bengal .......percwt 11 0 14 0 
Madras cecccccorsereseene 11 0 14 0 
CIMA 200000000 ceeeeves 11 0 14 O 
‘Teeza Jaronica, Cutch 25 0 26 0 
Gambier ...cece.e-eseeeeee 17 0 17 6 
ero, fre £ s £ 8 
Bazi, Woop ...perton 80 0 85 0 
Fosric, Cuba.......c008 9 0 9 5 
. 60 665 
Gavanilla......creee 0 0 O 0 
Loewoop, Campeachy... 612 7 0 
TAMBlCR .eccce sevoveerere 415 417 
Nicanacua Woop ..... 12 0 13 0 
RED SAUNDERG....0e00% 515 0 0 
710 810 
9d 9% 
8 
400 
48 
0 
Consawrs, duty 7s per cwt 
Patras, NOW wccseeccecee 27 32 
dO Od nesses «- 25 0 
Vostiaza, new ....00... 33 34 
Island, new.... -. 28 81 
Gulf, NEW ...roccerecceee 22 33 
Figs, duty 7a per cwt 
Turkey ... percwtdp 36 86 
Spanish ...... coccccccccee 24 28 
Proms, duty 7s per cwt 
French, bottled......... 40 0 
German .......0006 pocsee. SO 0 
Paunes, duty 7s new d p 25 27 
Raisins, duty 7s per cwt 
Valentia, new ......... 40 44 





BBe~ 


eccooococoeceo cocofmococooosoo seenso eooosoo o9fo9o S99 ooo7So ooore 


Onarozs 
St Michas}, 1st quality, 
large box . 
Do. 
enc’ « ° eee 
Lisbon &St Ubes, 4 ch 
Bicily......s00» POF 
Lemons 
Messina.........per case 
nO 4 chest 
e ap) ceeeee z 
Barcelona nuts... bag 33 
Spanish tteseen op bel 31 
Brazil nuts.... eoccccee 2 
Coker nuts.........per 100 12 
duty free £ 
Riga, WF P K... per ton 67 
St Petersburg, 12 head 0 


9 head 0 
Friesland....ccccs-csseessecee 65 


Gs 
@oweo ococoes # 


o 


~ 
conso ooooo 
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—_ clean, per ton 35 


ecooeoco coeoo®ceoscooeoa@ cocooo 2000°S99 o9899 oS ocoseeso occoA 





DUC. ..scrccsceecessosseseeees 

Goir, rope Oo0 One pe ceeeeeoes rv} ” 
IBDK nrccrccessssecrserecese 17 0 
WRC rrrseerrecencssseemen 23 0 


ChSSBRccce coc ohBBSE 
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Hides—0x and Cow,plbs ad os 4 
B. A. and M. Vid.dry 0 8 1 0 
Do & R.Grande, saltd 0 5g 0 7 

Brazil, ATY sccccorcssscsorre 0 9 O OF 
Arysalted.......ee 0 6: 0 8t 
Drysalted Mauritius... 0 6 0 7 
RiO, ATY sevceceeeeceee — O: @ 1.6 
West Coast hides ........ 0 9 0 104 
Cape, salted ...+--seve 0 48 0 7 
Australian ...0-.sccccreee 0 4 0 5h 
New YOrk . ssrnresreese 0 46 0 5 
East India sssscorersercvrvee 0 3 1 OF 
Kips, Russia ....s0000. «0 O10 1 Of 
S America Horse,p hide 5 6 11 0 
GErMan osrorceseoseseed® 9 O 11 0 
Indigo duty free 
—perlb 10 8 6 
weseccreeee L110 5 3 
stercsecseenss 1 0 5 4 
BUTPA ccccccsmemens t F T-@ 
Manilla 1... ssocsscersocee 1 3 4 5 

Leather per |b 

Crop hides.,... 30to45lb 11 #1 5 
do evveccece 50 =e 2 8 

English Butts16 2413 21 
do 2 86165 2 6 
Foreign Butts16 25 12 111 
do 2 8613 2 2 
Calf Skins... 28 35 14 21 
do 40 6165 23 
do 80 100 1 2 110 
Dressing Hides... 1 Of 1 4 
Shaved GO scsccvorrcce 1 2 1 6 
Horse Hides, English... 0 10 1 14 
do Spanish, perhide 6 0 15 0 
Kips, Petersburg, perib 1 3 1 9 
do East India swe 0 6 i 10 
Metals—Corren 
Sheating, bolts, &c.1b 0113 0 0 
0 00 
0 9% 
»P 0 0 
Best select .....000l05 10 0 0 
Tnon, per ton £8 £8 
Bars, &c., British... 6 5 615 
Nail TOd8....0.00e00e0008 7 0 8 0 
815 910 
210 10 5 
310 40 
Bars  ..eseee ° 615 00 
Rabb ..cc.ccceccoccecees wee 5 5 515 
Pig, Nol, Clyde ..... 212 217 
Swedish ......++-.e00 1110 12 0 
Urap, per ton—Eng. pig 21 5 22 0 
BHECE ...ccrcccrcccercne 22 5 O 0 
Ted lead ......ccereeee 28310 24 0 
WHILE dO soe sovceeeee 2710 29 0 
patent shot... 25 10 
Spanish pig ..... 9 9 
Srexi, Swedishin kegs..17 10 0 0 
In FAKKOtS wee 1910 0 0 
Sreuren, for. per ton... 19 15 20 0 
Tin, duty free 
English biocks, ptonl36 0 0 0 
bars in barrels ......137 0 0 0 
ReANEd ....ccccereeee000188 0 0 0 
Banca... eeeeeee135 0 185 10 
Straits recscocererssesseseeelB0 0 150 10 
Tim Puates, per box s d sd 
Charcoal, I C.......008 30 0 31 6 
Coke, I Crcecccccccce 24 6 26 0 
Molasses duty British and For, 5344 
British best, d. p...pewt. 0 0 0 0 
Patent... ... s+ ~ 0089 00 
B. P. West Ind coe 0 0D 0 0 

Olls—Fish £s £8 
Sperm ........ pertunlOl 0 102 0 
Head matter ++++...00--.102 0103 0 
South Sea ...cccccocrce 37 0 C O 
Seal, pale .. 400 00 
CO .ccccocce + 38710 38 0 

30 0 3010 

60 6 00 

BRUEET: cccsterecssoreinsese SR: G: 80: © 
aed per ton 47 0 0 0 
Cocoa-nut ....ccceccorerreee 5310 56 U 
Rapeseed, pale (foreign) 43 0 44 0 
LiMseOd soso sorccrseveeeeee 29 5 29 10 


Black Sea .........p qr 58a Od 0. Od 
St Petersbg Morshank 57 © 58 0 
Do cake (English) p ton 11/158 12! 03 


Do Foreign... 
Bape GO cccocecccccecee 
Provisions—Duty free. 
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6 


sosssereee 1010 12 5 


10 


Butter--Waterford pcwtll2s 041163 04 
CArlOw.....cccosrerereeseee112 0 116 
Cork 2nds DOW wweer.110 0 114 
Limerick.,..-sorsecoeesceeel02 0 104 
Friesland fresh........108 © 112 
Normandy ......0ccccl12 0 120 
TOLBCY o0e see creceererseer 100 0 116 


Bacon, singed—Waterf. 60 
Hamburg  cccccossersseee 58 
Hams—York.... » 
Lard—Waterford 

merick bladder ..... 83 
Cork and Belfast do... 76 
Firkin and keg Irish 78 
American & Canadian 0 
Cask de do 64 
Pork—Amer. & Can. p.b 92 
Beef—Amer. & Can. pic 96 
Cheese—Edam .........00 58 
GOUGR secsee vee s coveoeeee 48 
LOT srocsccvecseserersees 18 
AMETICAN nee seecoreeeeee 
Rice duty free 
Carolina .........percwt 22 
Bengal, yellow & white 10 
MAGras coscocscossesnseceee 10 
Java and Manilla......... 9 
Sago duty 444 per cwt 
Pearl ... .00-0--«00sPer cwt 15 
Saltpetre, Beagal,pcwt 37 
English, refined... 43 
NITRATE OF SODA, . ..0.00 13 
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66 
61 
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Seeds sass 
Caraway, new...percwt 30 0 32 
sceseccserscansPOF QF 60 0 68 
Clover, red .....percwt 50 © 60 
WhIte ... mcevsercseree 70 0 80 
Coriander ....-..0-ceereeee 16 0 20 
Linseed, foreign per qr 56 0 62 
English wcoccccce.s002 70 0 80 
Mustard, br ......p bush 14 0 15 
WHILC cecceeeeees cvovee 12 0 16 
Rape, per last of 10 qrs.£36 0 38 
Silk duty free sds 
Surdah........0.per lb 24 0 28 
Cossimbuzar creseorereee 14 0 23 
GOMRLOR cecccocseeeoerers 13 0 Qt 
Comer colly .....0.000000 14 0 26 
Bealeah, &C. covers 9 0 0 
China, Teatled .+-.cceees = : . 
TAYSARIN ...r0rcceeeeeerees 2 
Canton..... ecsscccese 6 OF 18 
THTOWN ....c-crreeeeereee 18 6 23 
Raws—White Novi ..... 44 0 46 
FOSSOMDFONE seveseereee 38 0 41 
BOlOg ne «2.00000 eeecees00 0 37 
Royals ...cccscsesercceeee 35 0 39 
TTOnt0 ...cocrcccssserseerre 38 0 40 
Milan ..or-coccoes-sooreee 37 0 41 
ORGANZINES 
Piedmont, 22-24 ....43 0 45 
Do 24-28 rove 41 0 43 
Milan & Bergam,18-22 43 0 45 
Do. 22-24 41 0 43 
Do. 24-26 39 6 41 
Do. 28-32 38 0 40 
Trams—Milan, 22-24 .. 40 0 41 
Do. 24-28 ... 39 0 40 
Do. 28-36 .. 37 0 39 
Bauvrias—Shortree) .. 9 9 0 
LONG dO scorcocsssesseseee 0 0 
Demirdach ....00000 sore 0 0 
Patent dO seerceeesoreees 0 36 
PERSIANS cesccsssssesseeers LL 6 17 
Spices, in bond—Pxrrss, duty 6d 
Malabar ........perlb 0 0 
Eastern ..ccccccrssscorree 9 3E 0 
WHER: cccccoscocnccatcereee, OO 2 
Pimento, duty free 
midand good...perlb 0 3 0 
Cinnamon, duty free 
Ceylon, 1, 2,3 s.-0-0W- 010 2 
Malabar & Tellichery 0 8 1 
Cassia Lienza, duty 
free .........percwt 85 0 95 
Croves, duty free 
Amboyna and Ben- 
COOLEN ..000---Per lb 0 43 1 
Bourbon and Zanzibar 0 35 0 
Gincer, duty free 
East India com. pewt 30 0 32 
Do. Cochin and 
Calicut...cccccscsseereee 38 0 110 
ALPICAN eecccccccereeeees 37 0 38 
Mack, duty free...perib 0 9 2 
Normees, duty free...pib 1 0 4 
Spirits Rum duty 10s 2d per gal. 
Jamaica, per ga... bond 
15 to 25 O Puree 3 0 8 
BO TOBE <= secccorreee 3 6 4 
fine MAarkS.......0.0.00808 5 0 6 
Demerara, proof... 2 0 2 
Leeward Island —.... 110 1 
East India —ewweer 1 D9 1 
Foreign — wooo 1 7 1 
Brandy, duty 10s 5d p gal 
Vintage off 1858-10 4 10 
It Urano) 18567 0 11 0 1 
1856.... 14 0 14 
GONEVA, COMMON aieseseeeee 2 2 2 
FING cccccscsccccccecseserne 2 6 2 
Corn spirits,pt duty paid... 12 3 0 
Do. f.o.b. Exportation 2 0 2 
Malt spirits, duty paid... 12 6 13 
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Sugar—duty, Kefined, 183 4d; white 
clayed,16s ; brown clayed, 13s10d; not 
equal tobrown, 12s 8d; molasses, 55 0d 


sa 
28 
24 
27 
20 


30 


ercws. 
ritisaplantation,yellow 
DIFOWD. cercecscocecsseesecee 
Mauritius, yellow.. 
DIOWD wes sesccecersecseseee 
Bengal,crys.,good yellow 
ANd White ....cccccee 





— 


Benares, grey & white = 
19 
31 
19 


Date, yellow and grey 
ord to fine brown...... 
Penang, grey and white 
brown and yellow ... 
Madras, grny yel&white 
brown and soft yellow 
Siam and China white... 
brown and yellow...... 
Manilla, clayed.... 
muscovado ...... ove 
Java, grey and white... 4 
brown and yellow..... 
Havana, white ....0.... 9. 
brown and yellow...... 
Bahia, grey and whiie... 
DIOWD occ cccceecceces coccee 
Pernamé&Paraiba, white 
brown and yellow...... 2 
For.Mus.lowtofine grocy 
DIOWN cvesecceeseeseessecee 24 
Reringp—For consumption 
8 to 10 Ib loaves...ccccceses 54 
12 to 14 Ib loaves .s.sconw 52 
Titlers, 22 to 241D secon SL 
Lumps, 45 ID correo cnccccess 
Wet Crushed... rrcssccoces 


PLOCES seccccccecccesccccececces 














Turkey loaves, 1 to 4 lb, 42 
6 ID LORVES ec scores see seeeee 

IO 1D dO, seocccrescssereeee 38 
TEID GO. meeccrccccscoserse @ 


@eoeo ecoecceaeo oecooeoaecaaaaacooaeconeso csooo 


s 
32 


Seoeo ocoeocosooso SGeacesacoooaeaoacosoeco cocoa 
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SUGAR—Rzr. continued s 
Titlers, 22 to 231D ..0- 37 
Lumps, 40 to 45 1Dsse.core. 0 
Crushed 00000 000 ceceee soseee 36 
Bastards .....orecccccsesseere 18 
TYOACIO sascovsceeeessecereee 16 


0 


Dutch, refined, f.o. b. in Holland 





NO. 2aNd Bie sccccseeseeee BL <9 32 
Belgian refined, f. 0. b. at Antwerp. 


8 to 10 Ib Loaves... 0.00000 36 


0 


Crushed, 1 .......ccoccess 34 0 
free 


eae 
N. Amer. melted, pewt 0 
St Petersburg, ist Y C 60 
N.S. Wales ......ccccccore 0 
Tar—Stockhoim, p bri... 29 
Arch I cecce ceccccccceee SO 
Tea duty 1s 54 per Ib 
Congou, low .......0000. bd 
ra. str. axd str. bk. lf, 
fine and Pekoe kinds 
BOUCHONG ...ccccceesereeees 
Pekoe, 1OWery ...recess000 
Orange...nccees 
Scented serecvee 
Scented Caper ....0....00 
QOlONg...c00 20 ceccceccceeseee 
HLYBON cesces coccce cos ceoceeeee 
Mid CO ANGssrsee-ese00e00 
Young Hys0n,........0se000 
Canton&Twankay kds 
Gunpowder .......cecee00e 
Canton&Twankay kds 
Timperial ....00esecsessereeeee 





Dk Eh tat bet pat pe bt pet fet pe Pat at Pt 


Timber 
Timber & Hewn Wood Duty 1s perdoad 
0 8 


Dantzic and Meme! fir, 


Riga Ar esescesseseceeesee 70 





yellowpine,large 70 
= smal) 50 
N.Braswk&CanBd.pine 80 
Quebec 08K ......000000000100 
Baltic Oak sccccccccsccsseeee 55 
African oak duty free...180 
Indian teake duty free.. 280 
Wainscot logs 18 ft each 90 


Deais& Sawn&Prepared Wood, dy 2s p load 
0 


Norway, Petersbg stend£10 
SWEAISIL....ccorecreecsccssess 9 
Russian ... 2 
FINISNd cecoccccscccee cove 
Canada lat pine ....... 
2nd 






9 
17 
12 


— SPFUCE ....ccccoseeees 


9 
Dantzic deck, each ...... 123 


Staves duty 1s per lead 
Balgic, per mile......... £170 
Quebec oe oo 55 

Tobacco duty 3s per ib 
Maryland, per |b, bond 
Virginia leaf .......00ce0000 

BETIPE soorsesooses 

Kontucky leaf.......0.s00 

BETIPt 20. 000000 
Negrohead ..... duty 9s 
Columbian leaf,......00s00 
FHAVAN 200000 <cceccoesccece 

— cigars, bd duty 9a 

Turpentine 
American Rough...pewt 10 
Eng. Spirits, without cke 31 
Foreign do., with casks 31 





Qrorocococos 


Wool—Enetien.—Per pack of 240 Ib, 























Fleeces So. Down hogs £19 0 1910 
Half-bred hogs ......... 19 0 20 0 
Kent fleeces ... 19 0 1910 
S. Dwn ewes & wthrs 1710 18 0 
Leicester dO .4.....000404 17 10 18 0 

Sorts—Clothing, picklck 20 0 2010 

Prime and picklock 18 10 19 0 
ChOICC...000ceereeeeeene 17 0 18 O 
SUpPOP ceo cesccocccecccee 016 (0 

Combing—Wethr mat 20 0 21 0 
PicklOck ....ccccrseeece 18 0 18 10 
Common. .......c00008 16 0 16 10 
Hog mutching...... 23 0 24 0 
Pieklock matching 18 10 19 10 
Super do 16 @ 1610 

Forstan—duty free.—Per lb 

German, (Ist &2d Elect 334d 4s 64 

Saxon, )prima ..... 2 4 3 0 

and secunda ww. 2 09 2 6 
Prussian. (tertia.......... 1 8 41 0 

CotontaL— 

Sydney—Lambs.ec0e00 1 14 2 3 
Scoured, WCrevrecsereee 1 3h 3 3h 
Unwashed oo... 010, 1 6 
Locks and pieces... 0 6 2 4 
Slipe andskin....... 12 2 2 

Port Philip—Lambs... 1 24 2 7 
Scoured, KC... 1 4 3 6 
Unwashed secre 0 8 1 8h 
Locks and pieces... & 7$ 111 

8, Australian—Lambs 1 i 111 
Beoured, SC..rccc.e 1 Of 2 6 
Unwashed ero 09 9$ 1 2 
Locks and pieces... 0 7 1 3 

V. D. Land—Lambs... 1 64 2 
Scoured Kroc 1 4 ll 
Unwashed ... o» 010 1 7% 
Locks and pieces ... 010 1 9 

CapeG.Hope—Fieeces 0 9 2 25 
LAMDS ..srereersorveree 1 OF 2 Of 
Scoured, £c.... ow 1 18 2 O& 
Unwashed wreccccee 0 7 1 64 

Wine duty 3s per gal 
+ ££ £8 

POPE ....ersceceeereFOr pipe 30 0 70 0 

Claret rr wesccccereretthd 8 0 65 O 

DUCITY ..cososescceresseeDUtt 12 0 8& 0 

Madeira .......0cce-pipe 50 0 90 0 


emo cooco 
a 


_ 


BWNWAOHPOHMWSHOOOASO 


me 


0 


0 
10 


COR COMSCDPOAMRBSS ooccos 








36 
0 





SP OMEPSHMwWOaHHEOHOHMD COCSS CoA CSeeoo ocr7°oCoCcnm 


Wr GHD Probate Owe HH OOOO O 


5 
75 










eoccooocoooooseco 


120 


~ 


ror 
on Bawnccocooe SS 
occ SCOMBMCOHMABRASS 


62 
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SeeseeT st followin icles in the 48 
Imports, Exports, and Home Consumption of the fo! i articles in the 
7 weeks ati Den 1, 1860, showing the Stock om Dec. 1, compared with the 


correspondi’ od of 185%. 
— FOR THE PORT OF LONDON. 


sae- Of those articles duty free, the deliveries for Exportation are include@ under 
the head Home Consumption. 
East and West Indian Froduce, Xo. 























































































































SUGAR. 7 
Imported. | Exported. Home Consump. Stock. 
reece ed aaa ioe samasiiaihtiailiginan 
1859 | 1860 | 1859 | 1860 1859 | 1860 1859 1860 
tons tons tens tons | tons | tons tons tons 
95424 | 99378 | 246 |  124| s9271 | 104068 | 17742 | 9250 
24024 30294 1127 | 1929 23249 24838 2689 6212 
16555 | 12018 871| 978] 15471 | 31905 | 6044 | 5152 
10079 | 11794 | 1082 2523 8767 | 11851 | 4121 2975 
146082 153484 | 3326 | 5554 | 136758 } 152662 30596 | 23589 
isesa'| 17432| 864 | 1760) 11188 | 14520} 8160) 9998 
44057 | 32745 | 7048 | 1890] 42464 | 28766 | 14008 13412 
11347 3937 | 1866 | 1293 539 | 5207 | 7633 4259 
7176 | 11142 | 29 | 13 | 5795 | 11059 | 2665 2765 
a aa eee ciaal Sallie 
78434 65256 | 9307 | 4956 65381 | 59552 | 392466 80434 
Grand Total.! 224516 | 218740 | 12633 | 10510 | 202189 | 212214 | 65062 54023 
PRICE OF SUGARS. 
Theaverage prices of Brown er Museovado Sugar, exclusive eomnanies. 
8s 
From British Possessionsia America ..........+. 29 10} per cwt 
- _ Mauritine 22. 2000+ +s ose 
_ a East Indies.......... oe 
The average price of the above is ......--.. on 
MOLASSES AND MELADO—Tons. 
Imported. | Exported. | Home Consump | Stock. 
eee —_———__> ! 
1859 | 1860 1859 1860 1859 1860 1859 | 1860 
Westindis.. 2523; se21| 1179/ 699| 3369] 3594 738 705 
eos 1202 999 | «1488 | 481; 2072; 1283 i 2351 1231 
| | ee | 
Total.....| 4725 | 4820; 2677' 11890! 5441! 4827! S084) 1936 
RUM. 
| Exported and 
Imported. delivered to Vat.| Home Consump, Stock. 
gals gals gals gals | gals | gals gals gals 
Weet India..| 3115685) 3136275, 1802610) 1555785) 1878530) 1522085) 2014740 2911635 
East India...| 497175, 447300, 392592) 574605, 25560, 41670, 222345 70290 
871745; 260595' 40639¢) 3600 26775) 289350 212940 


Foreign ...... 9 
Vatted ...... 1802610, 


5809185| 5417820 $842920| 3777750! 1512405, 1706355) 2817180 2554830 
COCOA—Cwrts. 


Exported. i 
1462500, 1387125} 1240470) 104715) 115875, 290745 259965 




























































































































































































B.Plantation) 37119, 34438 8182, 1881 , 50699 | 25590, 7218) 11599 
Foreign....... 4897} 26055} 11547| 6355 3413 | 10811! 5871 | 13537 
| es | meee | ee | ee a | | ee 
| 42016 | 60408 | 19729 8236 34112 | 36401 | 13089 | 25136 
Ur ae 
West India| 10465 | 20363 2417 | 9413 8763; 11411, 4618 3773 
Ceylon ......| 321064 | 387094 | 117546 | 182495 | 188633 | 217605 | 107730 | 79806 
| —_—_  - Fr eee eee eee ee OE 
Total B.P.) 331529 | 407459 | 119963 | 191908 | 197396 | 229016 | 112348 | 83579 
East India... 4oss2 | 39322 | 10292 | 10096 | 23922 | 298502 | 21368 | 19633 
Mocha ..... -| 11685 | 17804} 2781 4105 | 20337 12288 | 9690 9470 
Brazil......... 14729 | 26340 | 15336 | 18762 1%5358| 5750| 2441 9645 
Other Forgn) 40538 | 30814 | 9468 | 16103 | 16640 | 21649 | 23619 | 11383 
Total Bree) 107854 114980 | 37797 | 44066 | 66357 | 69189 | 57118 50131 
ss email gages eqnareneenp eegeatl <camequeneeeninn ge 
Grand Total 439363 | 591737 | 157760 | 235974 | 263653 | 298205 | 169466 133710 
| tons tons tons tens | tons tons tons tons 
RICE .....| 37218 | 34729 | 19413 ee 30477 | 70055 | 72977 | 37166 
- _ PEPPER. “ 
tons tons tons | tons tons | tons tons | tons 
White........| 595 | 579 66; 78| 430) 336) 922) 384 
Black ......... 2856' 4069 1449 | 2214/ 1810! 1806) 1963/ 1931 
pkes | pkgs | pkes | pkgs | pkgs | pkes | pkgs | pkgs 
NUTMEGS.| 2899 3126 1259 wo | 2988) 9767 2192 | 2803 
Do, Wild.. 3 8 mes aes 36 | 19 551 530 
CAS. LIG...) 15857 | 7911 6747 | ase 6986 8847 | 11707] 11065 
CINNAMON; 7920) 8271} 6283) ... | 1558] 8403] 8763) 3700 
bags | bags bags bags bags | bags bags | bags 
PIMENTO..| 15140 | 13316! 13313) . __ 5805 | 17977 | 20357 | 13977 
RAW MATERIALS, DYESTUFFS, & 
serons serons serons , serons serons | serons serons | serons 
COCHNEAL! 18005 | 16096} .. | as 17348 | 15410] 6367 | 6751 
| chests | chests | chests | chests | chests chests | chests | chests 
LAC DYE...| 3456 | 2654 | .. | ave 4634 | 5332) 11077 8519 
| tons tons tons tons tens tons tons tons 
LOGWOOD 5663 4828 ove ove 6105 | 6979 3340 1208 
FUSTIC....) 2367 2613 one “ 2119! 2595 ; 888 
i Q INDIGO. — eae en Ta 
chests | chests _ chests | chests  cnests | ocbests | ehests | chests 
EastIndia..| 19402} 26906) ... - 23794 | 25394 | 14776 | 15095 
serons | serons serons | serons serons | serons | serons serons 
Spanish .... 7444 | 5298 : ons 7302 | 6444 2449 | 443 
z ‘SALTPETRE. — Rees 2 
| toms | tons | tons tons tons | tons | tons tons 
Nitrate of | 
Potass ./ 17330) 11810} ... es | 16429] 11949 | 3947 3710 
Oe — LI _—_—— 
Nitrate of | | } | | 
Soda ....| 4544] 5814) a si 4269 | 4129 1891 3253 
eh COTTON. aise tee Se Oe 
bales bales bales bales bales | bales bales bales 
American .. 169 477 | ane eee 169 447 | os 31 
Brazi’ .. 42 26 | ase eco ae | 74 47 6 
Bastin | 49668) socl2| ... a5, 48029 | 68071 | 17598 | 30949 
Givepe lal) } ‘ | | | 
Kinds ... |2462128 [2893202,) 848310 | 511870 |2051490 2298380 | 411280 524660 
q ' —) Se ee | o_o CO _—_ 
Total .....|2512007 (2974317 | 348310 | 511870 lsoovess 2866972 | 428928 5646 55 


OOOO — 
ee — — —— 
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RAILWAY CALLS FOR DECEMBER. 
Subjoined is a statement of the railway calls falling due in December :— 









Amount per share. 
sediieiiail 
Date Already Number of 
due. paid. Call. Shares. Total, 
Zs Zed 2 
Dundalk and Enniskillen, 

Cootehill Extension seews 15 ... 7 0 O wee 1 0 0 ave Not known, 
Eden Valley ..... " oo 1710 0 210 0 wn. 5,400 oo 18,100 | 
Great Northe 

Btock ......++ «-. 80 per cent, ... 20 per cent. ... Not known, 
Great Southern oe 18 0 0 ae 5 O O oop 25,000 .., 125,000 
Hereford, Hay, and Brecon 11 ... 4 0 0 . 2 0 © us 14,000 ... 28,000 
North British, Border C. | 

Union Gua. £10 shares ... 81... 1 0 0 we 2 0 0 ae 40,000 .., 80,000 | 
Sittingbourne and Sheerness 

PHOS. BIO ..ncccoacerccercoccccece 1B. 6 0 O we 4 0 O we 3814 2, 15,954 | 
nD Dnlon. Original 1 1 2010 0 200 

re on, TIDAL ..ccee one eee 

Ditto, second issue ........ Sgt OS Ol Orca + 16,000 a.» ee 
South Eastern of Portugal 

pref. (Class B). .......-sse-0+ 6 we 2 0 O we 2 O O we 15,000 ... 30,000 
South Yorkshire £20 5 per 

Cemt...,...c0000 Saeiepinaiaianeinen dept. ww. 5 0 O ws. 25,000 ... 125,000 | 
Vale of Neath 5 Ce nt, 

Sa te tndagiennaetat LR we ove eve 2 0 O we 7,500 oe 15000 

Total in Decembe..........scc0+ssseseeeeevenereesssenenccsssssrscnsescanensee 460,354 





EPITOME OF RAILWAY NEWS. | 





TRAFFIC RETURNS.—The traffic returns of railways in the United King. 
dom forthe week ending Nov. 24 amounted to 492,940i, and for the corre. 
sponding week of last year to 468,860/, showing an inerease of 23,7801. The 
gross receipts of the eight railways having their termini in the me 
amounted to 200,739/, and for the corresponding week of 1859 to 197, 
showing an increase of 2,789/. 


Rattway Drivipenps.—It appears that last year four companies paid 
dividends at the rate of 1 per cent. per annum and under; nine between 1 
and 2 per cent. ; 25 between 2 and 3 percent. ; 32 between 3 and 4 percent. ; 
29 between 4 and 5 per cent. ; 19 between 5 and 6 per cent. ; five between 
and 7 per cent. ; four between 7 and 8 per cent. ; one between 8 and 9 per 
cent. ; and four between 9 and 10 per cent. 


RAILWAY AND MINING SHARE MARKET, 
LONDON, 


Monpay, Dec. 3.—In the railway market to-day there was a rise of 
nearly $ per cent in Lancashire and Yorkshire, on further reports of an 
important agreement between this compamy and the Midland. Great 
Western and Caledonian also slightly improved. On the other hand,a 
fall of 1} to 2 per cent. took place in Great Northern, and of } in York 
and North Midland, North British, and South-Eastern. Except as regards 
Laneashire aud Yorkshire, the general business was ilmited. The trans- 
actions in American railway securities were mainly confined to Illinois 
Central and New York and Erie shares, the former recoveriag to 31 to 30 
dis., while the latter receded to 31 to 32. Mines were inactive, but 

rally steady. In joint stock banks, Ottoman were firmer at 18 to}. In 
miscellaneous deseriptions a further decline occurred in Peninsular and 
Oriental steam. 


| 

TuEspay, Dec. 4.—In the railway market the principal transactions were | 
in Lancashire and Yorkshire, which, after advancing to 121, relapsed to 
} 





129 to }, or the same as at the close yesterday. Other stocks also expe- 
rienced some fluctuation, but generally an improvement was established. 
In the colonial market Grand Trunk of Canada improved to 24 to}. Great 
Western shares, on the other hand, were dull, at 10} to j. Indian | 
guaranteed stocks continued firm, and East India was last quoted 102 to } 
No change of importance occurred in foreign descriptions. Cape, New 
Brurswick, aud Nova Scotia bonds advanced. A feature in the business of 
the day was an improvement in American railway securities. Mines were 
rather less steady. Joint stock banks and miscellaneous descriptions left off 
about the same as yesterday. 


| 
Wepyespay, Dec. 5.—The railway market improved in the morning | 
with Consols, and, althongh the full rise was not maintained, closed in- 
trinsically good. The principal movement was an advance in North East- 
ern, especially the York stock, Caledonian, and Great Northern. Midland 
continues scantily supplied, and was also firm. Lancashire and Yorkshire 
slightly relapsed. In the colonial market, Grand Trunk of Canada im- 
proved to 244 to }; and Great Western to 103 to 11. Foreign descriptions 
were likewise firmer. South Austrian and Lombardo-Venetian closed at § | 
to } discount, Cape debentures were again } per cent. higher. The im- | 
provement in American railway securities continued, Illinois Central and | 
New York and Erie shares being especially in demand. The former left off 
at 28} to 27} dis., and the latter 34} to 354. Mines were steady, and in one 
or two cases showed an advance. Joint stock banks were also firm. 
miscellaneous descriptions Peninsular, and Oriental steam declined. 


THURSDAY, Dec. 6.—The railway market to-day was less active, but & 
fair amount of business was transacted. The late advance in the principal 
shares continued to be maintained, the future prospects of these under- 
takings being regarded as favourable. Midland improved on 
nearly 1 per cent. ; Berwick were also firmer; Lancashire and Yorkshire, 
on the other hand, partially declined. There was a general rise in the 
shares of the Brazilian lines, but no important variation occurred in con- 
nection with American securities. Very limited transactions took place in 
mining shares. The shares of the Marine Insurance Companies were in 
mand; Ocean Marine being quoted 2} to 3 pm., and Thames and Mersey 
1 to 1} pm. 

Fripay, Dec. 7.—The railway share market opened this morning with 
firmness, but steconty gave way. Eastern Counties, Great Western, 
London and North-Western, and Lancashire and Yorkshire stocks were 
quoted 4 to } per cent. lower than yesterday afternoon. Caledonian rose } 
per cent., and there was a faesh advance in North-Eastern, particularly 
Berwick. Lombardo-Venetian shares were rather flatter. The Canadian 
lines were steady. 
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ule 


35500|274s. 274s) 
Stoer/100 100 


eo 
Stocx 
12900 


Stock) 
Stock 
Stock | 
Stoek 


Amount 
paid up. 


100 |100 
100 (100 
25 
[100 |100 
Stock/100 100 
100 |100 
100 |100 | 
100 (100 
100 |190 


Pi) 


STCCKS. 


Name of Company, , 
| Birmingham & Stour Valley 
Birkenhead, Lancashire and 
Cheshire Junction ...... 
Blackburn .. «+ eevee: veces 
Bristol and Exeter .. 
Caleconiar 
/Dundee, Pth, & ‘Aberdn i un. 
|East Anglian.. 
|Eastern Counties..... 
|Eastern Union, class A 
class ° 
Edinburg. and Glasgow 
|Edinb., 


" | 


12. 


Perth, and Dundee; 294 


ORDINARY SHARES AND), ondon, 


, F 
8k 


THE ECONOMIST. 


THE HIGHEST PRICES OF THE DAY ABE GIVEN, 


Amount 


No. of 
shares 


Amount 
of shares 


| 


Stoek| 100 
Stock} 100 

Stuck] 100 | 
Stock} 100 
16862) 50 
39800} 20 | : 

Stock} 100 160 
78750) 12 | 12 
Stock |100 |100 
Stock|100 |100 
| how 


Name of Company. 


jLondon and Greenwich.... 


-| 63 
Preference .. 


|London,Tilbury, & Southend| 7 
‘Midland Bradford ........| 98 
|Northern & Eastern, 5 p ct. 


North-Western... 153 


|Royston, Hitchin, “& Shepreth| 137 
|South Staffordshire eecees 


| Wilts and Somerset 9% 
| 


| PREFERENCE SHARES. ' 
Bristol and Exeter ....... esses) 96 
Caledonian 10/, 44 per cent.)103 


° 
. 


FF 


Amount 


of shares 


«| 


Amount 
paid up. 


Name of Company. 


Calcut. and So East., limited 

guaranteed 5 per cent... .. 
Ceylon guaranteed 6 p cent. 
Eastern Bengal, guar. 5 pet. 


Do. F shares, bixtension . 

Do. Jabbulpore .......-. oes 
Do, 44 pr cent. Debentures} 
Do. 5 p ¢ Debentures, 1864 


Grand Trunk of Canada .. 
Do. 6 per cent. Prof. = 


100 


) Do. 6 per cent. Deben 
Do, 7 per eent. 1862... 


East Indian guar, 5 pr ee iM 


seeese 


Stock} 100 
\Glasgow South-Western 18094 6}! 


6} Dundee, Perth, des 
Great Nerthern 


rdnJunc} 6} 
|100 East Anglian, Class A, 5 p e{101 
100 | — Class B, 6 per cent..../113 
100 = Class C, 7 per cent. ..../108 
100 | Eastern Counties Extension, 
5 per cent., Wo 1....-.-| 
— No.2 ee 1110 
— New 6 per cent. 
Eastern Union, 4 pr cent... 
Edinburgh and Glas. 5 pe sh 
| Edin., Prih, & Dunde, 4 pret.! jeeee 


Gt Indian Peninsuiar, guar 
5 per COM. 2. 00 2+ sereresseeee 
Do. New ....... weed 
(Gt South. of India guar 3 P el. 
4/Gt Western of Canadashares 


Stock, 
Stock 


Stock 
Steck | 
Stock |100 | _ 
Stock |100 | 

Stock) 10¢ {i00 
Stock |100 100 
Stock/100 100 


ad Stock! 100 
100 |100 Stock| 100 
| Stock} 100 
Stock | 106 


A stock.. 
Bstock..| 
\Gt Southorn and West. (hy 
|Great Western . 

— Stour Valley Guar..... 
Laneashire and Yorkshire.. 
London and Blackwall 
|London, Brighton, and S. C, 
/London, Chatham, & Dover, 


134 lisst 


100000/100 
n¢ |..... 


91599) 20 
78101| 20 
ww. {100 | 
250000 100 
100 | 








100 |100 


100 |100 tl 


100 | 
1200 | 
100 
100 
100 


Stock | 10¢ 
Stock| 100 
Stock| 100 
Stock!100 
Stock! 100 


De 1126 |° Do. Bonds 1873 with 
Do. 5} per cent. 1877 ‘ditte 
Madras, guar. 44 per cent.. 


Do. 5 per cent....... 


Stock 100 
Stock! 100 | 


Do. 4§ per cent. Extension 
Do. Fourth 5 per cent. do. 


3 
k/100 100 |Lorden and Nerth- Wester u/1003/101 Stock) 100 |100 |Gi, w & S. W. guar. 5 p e| Stork 100 
Stock /100 | 100 ‘London and South-Western! 95 | 95 || Stock|100 |100 |Great Northern, 5 percent. || 590000; 20 { 
4240 25 | 25 |Londonderry & Enniskillen) 12 || Stoek 100 }100 | — 5 per cemt. Redeemable | Stock/100 Seinde. guaranteed 5 pr cent. 
Stock |100 | |,00 Manchester, Sheffield,& Lin. 483) 484 | . at 10 per cent. pm...... «> || 75000) 20 Do. Punjaub guor.5p cent) 9g) 
Sock 100 |100 | Midland .... +. +.++e0+- 1342)136 Stock|100 |i00 | — 4 per cent do. ........ a '| Steck Deo; Indus Steam Flotilla...) 95 |...» 
Stock|100 100 | — Birmingham and Derby Stock|100 |100 |Great Southern & na $ 
| 
\Clydesdale Janection .... 
a Lincolnshire, guar. 6p. ¢.| 
‘Hull and Selby.... on 
Average Dividend per cent. 
cost 
First half 
per mile. | Year 1858. | Year 1859.) 1860. | cattle, 
ene wae — fan — on Aveeets = | 
77,282 2 Birkenhd, Lancash., and Cheshire Dec. 1126 











Norfolk 2.0 cccecncrce cece 

North British ...... 
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LLEN’S PATENT 


A PORTMANTEAUS and TRAVELLING BAGS, 
with Square Cotta: Ladies’ Dress Trunks ; Dressing 
Bags, with silver fittings; Despatch Boxes, Writing and 
Dressing Cases, and 50) other articles, for home or 
eontinental travelling. Illustrated or" fer 1860, 
by post for two stamps—J. W. , Manufae- 
turer of Officers’ Barrack Furniture and Military Out- 
fitter (see separate catalogue), 18 and 22 Strand 


London 
URE FLUID MAGNESIA 


P has been for many years sanctioned by the 
most eminent ot the Medical Profession, as an excel- 
lent remedy for acidities, heartburn, headache, gout, 
and indigestion. As a mild aperient it is admirably 
adapted for delicate females, particularly during preg- 
nancy; and it prevents the food of infants from turning 
sour during m. Combined with the Acidulated 
Lemon Syrup, it forms an effervescing aperient draught 
which is highly agreeable and efficacious. 

an by DINNEFORD and CO., Dispensing 
Chemists (and General Agents fer the Improved Horse 
Hair Gloves and Belts), 172 New Bond street, London, 
and sold by all respectable Chemists threughout the 


empire. 
KEATING'S COUGH LOZENGES.— 


Statistics show that 50,000 persons annually fell 
victims to Pulmonary Disorders, including Consumption, 
Diseases of the Chest, and the Resriratory Organs, 
Prevention is at all times better than cure; be, therefore, 
prepared, during the wet and wintry season, with a 
supply of KEATING’S COUGH LOZENGES, which 
possess the virtue of averting, as well as of curing a 
Cough or Cold; they are good alike for the young or for 
the aged. 

Restoration oF Vorce sy Keatine’s Covcn 

LozEnGEs. Glasgow. 

Sre,—I have great pleasure in informing you of the 
= good your excellent COUGH LOZENGES have 

meme. In December, 1845, I caught a severe cold 
from riding two or three miles, one very wet night, 
which settled in my lungs, and quite took away my 
voice, so that I could not speak above a whisper from 
that time until December last. I tried all kinds of 
medicines, but they were of no avail. I was then ad- 
vised to try your Lozenges, which I did only to please 
my friends, but before I had finished a 2s 9d tin, my 
voice, to my great joy, came back as strong as ever.—I 
am, Sir, yours respectfully, James Matix. 

Taomas Keatine, Esq. 

Prepared and Sold in Boxes, 1s 14d; and Tins, 2s 9d, 
46 64, and 10s 6d each, by Thomas Keating, chemist, 
&c,, 76 St Paul's Churchyard, London. Retail by all 
D 

other Physi 


(Dyspepsia), Palpitation, Nervous, Bilious, and Liver 
Complaints, Debility, Dropsy, Epilepsy, Paralysis, 
Cough, Asthma, Consumption, Bronchitis, Sore Throat, 
Fevers. 

De Barry's delicious Health-restering RevaALenta 
Anasica Foop, which, at a few pence per day, saves 
fifty times its cost in medicine, cures without purg- 
ing or any of the uncertainties, annoyances, and ruinous 
expenses incurred by medicine, cod liver oil, or visits to 
distant climates. 

Certificate No. 36,418.—We find it the safest remedy 
Andrew Ure, M.D., F.RS.; Dr Harvey; Dr Wuser 
Dr Shorland; Dr Campbell. . 

We extract a few out of 56,000 cures:— 

Cure Ne. 1,771.—Lord Stuart de Decies of many years’ 
dyspepsia.——Cure No. 49,832.—“Of fifty years’ in- 
describable agony from dyspepsia, nervousness, asthma, 
cough, constipation, flatulency, spesms, sickness and 
vomiting.” Maria Joly, of Lynn, Norfolk.——Cure No. 
47,121.—Miss Elizabeth Jacobs, of extreme nervousness, 
indigestion, gatherings, low spirits, and nervous faneies. 
—Cure No. 54,816.—The Rev. James T. Campbell, 
Syderstone Rectory, near Fakenham, Norfolk, of indiges- 
tion and liver complaints. —Cure No. 56,814.—Mr 
Samuel Laxton, Leicester, of two years’ diarrhcea.—— 
Cure No. 180 —Mr W. Reeves, 181 Fleet street, London, 
of 25 years’ nerveusness, constipation, indigestion, 
and debility——Cure No. 4,028. Eight years’ dys 
pepsia, nervousness, debility, with cramps, spasms, 
and nausea.” Rev. John Ww. Flavel, Ridlingtun Ree- 
tory, Norfolk.——Cure No. 3,906.—“ Thirteen years’ 
cough, indigestion, and general debility.” James 
Porter, Athol street, Perth——Cure No. 58,314.— 
Miss Elizabeth Yeoman, Gateacre, near Liverpool, 
of ten years’ dyspepsia and all the horrors of nervous 
irritability."———Cure No. 46,270.—Mr James Roberts, 
timber merchant, of Frimley, Surrey, of 30 years’ 
diseased lungs, spitting of blood, liver derangement, 
partial deafness. 

Similar testimonials frem 56,000 patients who can be 
referred to. 

The food is sold in canisters, lb, 289d; 2 bs, 4s 6d; 
12 Ibs, 22s; 24 bs, 40s. Super-refined quality, 5 lbs, 22s; 
10 lbs, 33s. The 10Jb, 12 lb, and 24 lb canisters carriage 
tree, on receipt of post-office order by Barry Du Barry 
and Co., 77 Regent street, London; Fortnum, Mason, 
and Co., 182 Piceadilly; also at 60 Gracechurch stieet, 
4 Cheapside, 330 Strand, 63 and 150 Oxford street, 
London ; and all grocers and chemists. ' 


, 

HOLLOW AY S PILLS AND 

OINTMENT. — Mental Weakness. — To the 
stomach, liver, or circulation must we generally look for 
the gloomy thoughts which sometimes oppress us. A 
single dose of appropriate medicine has prevented many 
an act of suicide! Whenever apathy and depression 
overshadow us, let us take timely warning and regulate 
the sources of health by Helloway's remedies, which 
will infallibly set right the digestion, cad purify and 
invigorate the circulation. The Ointment should be 
rubbed twice a day over theliver and stomach, and over 
the heart if palpitation distresses. It will be absorbed, 
and wonderfully assistt he Pills in their salutary opera- 
tion, without distressing or unduly weakening the 
system. This treatment, perseveringly followed, soon 
banishes melancholy and mental hallucinations. 








DINNEFORD'S 





0 MORE PILLS OR ANY 


ic.—-For Constipation, Indigestion 








- 
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THE ECONOMIST. 


LE SOMMIER ELASTIQUE PORTATIF. 


EAL AN 


i have patented a method of making a Spring 
Mattress portable. The great objection to the usual 
Spring Mattress is its being so heavy and cumbersome. 

The ‘“‘ Sommrer Exastiqus Portatir™ is made in 
three separate parts, and when joined together has all 
the elasticity of the best Spring Mattress. As it has 
no stuffiog of wool or horse hair, it cannot harbour 
moth, to which the usual Spring Mattress is very liable ; 
the prices, also, are much below those of the best 






Spring Mattresses, viz:— Z£sd 
3 ft wide by 6 ft 4 in. long ... - 250 
3 ft 6 in. — — 210 0 
4 ft _— ~ 215 0 
4 ft 6 in. — ~ 300 
5 ft ae ~ 350 
5 ft 6 in _ —- . 310 0 


The “Sommrern Exastique Porratir,” therefore, 
combines the advantages of elasticity, durability, clean- 
linese, portability, and cheapness. 

An Illustrated Catalogue of Bedsteads, Bedding, and 
Bed-Room Furniture sent free by post on application. 

HEAL and SON, 196 Tottenham court road, W. 


, ’ 

R BUCHAN’S PATENT 

SUGAR-COATED VEGETABLE PILLS, VEGE- 
TABLE SKIN OINTMENT, and CONCENTRATED 
VEGETABLE ESSENCE, for Purifying the Blood, 
Regulating the Bowels, and Removing Vitiated 
Humours, Bilious and Liver Complaints, Rheumatism, 
Gout, Scorbutic Affections, Costiveness, Skin Eruptions, 
deep-seated Ulcers, and all Diseases of the Nervous 
System, from whatever eause, &c., affording at ence 
a new lease of life to the sickly and of both 
sexes, whilst in addition imparting a beautiful and clear 
complexion, so anxiously sought for by all. Proved by 
the sworn testimonies made before the Lord Mayor of 
London, and sitting Magistrates. Sold by Buchan and 
Co., Patentees, 22 Newman street, Oxford street, Lon- 
don, W., and all chemists in town and country. 
Prices:—Pills, per box, 1s 144, 28 9d, and lls; 
Ointment, per pot, Is 14d, and 2s 9d; Essence, per 
bottle, 11s, or family bottle containing four times 
that quantity, 33s. Agents:—Barclay, 75 Farringdon 
street; J. Sanger, 150 Oxford street; Hannay, 63 
Oxford street; Butler, 4 Cheapside; Hooper, 43 King 
William street, London Bridge; R. Howden, 78 Grace- 
church street; Prout, 229 Strand, &c., &c. 

Just published, gratis, or post free for one stamp, 
to be had of all agents, and at 22 Newman street, 
Extracts from Dr Buchan's Work, entitled BUCHAN'S 
DOMESTIC MEDICINES, being a Book of Reference, 
containing instructions for the cure of every ailment 
incidental to man, woman, or child. 


ry vT 

A BOON TO NERVOUS 

SUFFERERS.—Twenty Thousand Copies of a 
Medical Book for gratuitous circulation. HENRY 
SMITH, Doctor of Medicine of the Royal University of 
Jena, &c., who has devoted fifteen years to the study 
and treatment of Nervous Debility, Loss of Memory, 
Dimness of Sight, Lassitude, and Indigestion, will send 
free, for the benefit of Nervous Sufferers, a copy of the 
New Medical Guide, containing his highly successful 
mode of treatment, with necessary instructions by which 
sufferers may obtain a cure. Post free on receipt of a 
stamped directed envelope. Address Dr Heary Smith, 
8 Burton crescent, Tavistock square, London, W.C. 





RUPTURES.—BY ROYAL LETTERS PATENT 


HITE’S MOC-MAIN LEVER 

TRUSS is allowed by upwards of 200 Medical 
Gentlemen to be the mosteffective invention in the cura- 
tivetreatmentof HERNIA. The use of the steel spring, 
so often hurtful in its effects, is here avoided, a soft 
bandage being worn round the body while therequisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVER, fitting with so much ease and 
closenees that it cannot be detected, and may be worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) ferwarded by post, 
on the circumference of the body two inches be‘ow the 
hips being sent to the Meaufacturer. 

Mr WHITE, 228 Piccadilly London. 

Price of a single Truss. 168, 21s, 26s6d an Sls 6d; 
Postage, ls. Double ditte, 31s 6d, 42s, and 5226d; post- 
age, 1s 8d. Post-office orders to be made payable to 

ohn White, Post-office, Piccadilly. 


a \¢ 

ELASTIC STOCKINGS KNEE 
CAPS, &c., for VARICOSE VEINS, and all cases e 
WEAKNESS and SWELLING of the LEGS, SPRAINS, 
&c. They are porous, light of texture, and —. 
and are drawn on like an ordifary stocking. rom 
7s 6d to 16s each; postage, 6d 

WHITE, Manvuracturen 228 Piccadilly, London 


TALUABLE  INFORMATION.— 


GRATUITOUS EDITIONS of the following 
LECTURES, delivered at the Royal Institute of Ana- 
tomy Science, and Medicine, 369 Oxford street, London, 
by W. B. MARSTON, tke Principal, are being issued, 
with plain directions for SELF-TREATMENT and 
CURE ir each of them. 

No. 1—NERVOUS DEBILITY (the result of youth- 
ful error), loss of memory, sbortness of breath, dimness 
of sight, exhaustion, and generaliacapacity. Addressed 
specially to Young Men. 

No. IL—MAKRIAGE: Its Obligations and Impedi- 
ments. Addressed to those who contemplate e, 
and to the Married who desire Children. 

No. IIL—THE BRAHMIN’S ELIXIR OF LIFE: 
Its History—Secret Remedies of the Hindoos no Fable— 
Full Particulars of this Extraordinary Specific—Its 
Amazing Powers as a Reinvigorator of the Impaired 
Fanetions, and in all Cases of Nervous Debility. 

No. IV,—THE DISEASES INFLICTED UPON 
MANKIND BY THE GREAT SOCIAL EVIL 
With a simple means of complete Cure without Mercury. 

Each Lecture, neatly printed and bound, will be sent 
GRATIS, on receipt of two stamps to prepay postage, or 
THE WHOLE FOUR, BOUXD ToGEuSHER, With numerous 
additions, and full directions for SELF-TREATMENT 
and CURE, 160 pages, 8vo, post free, for Six Stamps, 
saan Treasurer, Royal Institute, 369 Oxford street, 





(Dec. 8, 1860. 


DEANE'S TWO-HOLE BLACK PENS 


which are unequalled for their durability and 
action, are adopted by the gentlemen ot the Stock Ex. 
change, and the principal bankers, merchants, and Publie 
companies of the city of London, besides several of Her 
Majesty's judges, the most eminent counsel, and the 
severend the elergy. Theircheapness and po; larity ha 
induced many unprincipled people to put ft imitations 
ot the genuine articles, which are equally useless to the 
purchaser, and dis, efultothe vender. The Public are 
therefore cautioned, and respectfully requested not to 
—_ any as DEANE’'S GENUINE TWO-HOLE 
LACK PENS, unless each pen is stamped 
“G. and J. Deane, London Bridge,” 
and the box, which contains exactly tweive dozen has 
thereon a variously coloured label, inscribed . 
“G. and J. DEANE's Two-Hole Black Pens, 46 King 
William street, London bridge.” 
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DR ROBERT ROWE ON INDIGESTION. 
This day is pzb-ished, price 2s 6d, the fifteenth edition, 


+ v 
NERVOUS DISEASES 
4% Liver and Stomach Complaints, Low Spirits, Ge 
neral Debility, and Diseases of Warm Climates; the 
Result of Thirty Years’ Practice. 

By G. ROBERT ROWE, M.D. 

“Dr Rowe claims with justice a priority of authorship, 
while he yields to none in his treatment. The valine of 
this work is enhanced by its practical nature.”—Layerr, 

“We have no hesitation in placing this work among 
the first ranks. We entertain a high opinion of its 
value."—MzpicaL Times. 

“This is a clever and useful work; contains much 
that is worthy of attention, and should be read by all 
martyrs to indigestion and other ills."—Tixzs. 

Also, by the same Author, 2nd edition, price 4s 64, 
On some of the Important Diseases of Females and 
Children. 

London: J. Churchill, and to be had of all booksellers, 


A New Edition of 


HE PHILOSOPHY OF MARRIAGE. 
By JOSEPH KAHN, 
Graduate in Medicine, Surgery, and on in the 

Royal and Imperial Universities of Vienna, Erlanger, 

&ec., &e. 

This peviee work (which has been translated into 
four different languages) has now gone through forty- 
one Editions of 10,000 each, and is designed to impart 
accurate knowledge on subjects which involve the 
means of securing moral and physical happiness. 

Price One Shilling, or free by post (in an envelope) 
for eighteen stamps. 

J. Allen, 20 Warwick lane, Paternoster row; or 
from the Author's address, 17 Harley street, Cavendish 
square, W. 





Just published, 71st thousand, price 1s, post free for 15 
stamps. Sold by Mann, 39 Cornhill, or direct from the 
Author. 


, 

R LA’MERT ON SPERMA- 
TORRHGA; an Original Essay on the Treatment 
and Cure of NERVOUS and PHYSICAL DEBILITY, 
resulting from pernicious habits contracted in Youth, 
excesses in Manhood, or residence in Tropical Climates. 
With Cases and Engravings from Life, representing the 

various Organs in Health and Disease, 

CONTENTS. 

Section I.—The Physiology of the Generative Organs, 

Srction IL—Puberty—Manhood—The Morale 6 
Generative Physiology—True and False Morality. 

Section II].—Marviage in its Moral, and Physical 
Relations—Happy and Unhappy Uniens—How to secure 
Healthy Offspring. 

Section IV.—Youthful Abuse—The Secret Causes of 
Nervous Debility, Impotence in Man, and Sterility in 
Man and Woman. 

Section V.—Spermatorrhea, or Chronic Impotence: 
its History, Causes, and Moral Consequences—The 
Sterility of Age. 

Dr LA'MERT, Honorary Member of the London 
Hospital Medical Society, Registered Licentiate ot the 
Royal Society of Apothecaries, &c., is the enly legally 
qualified practitioner who, for 20?years, has devoted his 
attention to the treatment of these disorders, which are 
so frequently aggravated by the unskilfulness of ignorant 
empirics, either self-styled physicians or surgeons, some- 
times assnming names of eminent medieal men, &c. At 
home for consultation daily, from Ten till Two, and 
from Six till Eight. 

37 Bedford square, London. 













TO THE NERVOUS AND DEBILITATED. 
Just published, the 125th thousand, with numerous 
plates, in a sealed envelope, price 1s, sold by all book- 
sellers, or post paid, by the Author, for 12 stamps, 
Tv 
} ANHOOD: THE CAUSE AND 
CURE of PREMATURE DECLINE, with Plain 
Directions for Perfect Restoration to Health and 
Vigour. By Dr J. L. CURTIS, 15 Albemarle street, 
Piccadilly, London. 
CoxreEnts. 

INTRODUCTORY CHAPTER on the Physiological 
Structure and Funetions of the Reproductive Organs. 

CHAPTER IL.—Causes of Spermatorrhea and 
smeeeness Early Vicious Indulgences; Dangers of 

egleot. 

CHAPTER IIL—A Review of the Disqualifications 
of Marriage; whether resulting from the Youthfa 
Abuse, the Follies of Maturity, the Effects of Climate, 
or Infection. 

CHAPTER IV.—Plan of Treatment, Medical and 
Moral, with observations om a new and suecessful mode 
of detecting Spermaterrhosa and other Urethral dis- 
charges by microscopic examination. 

CHAPTER V. and VI. on the modern Treatment 
of Gonorrheea and Syphilis. 

The Boek concludes with numerous interesting cases, 
e which is added the Author's receipt of a preventive 

tion 

Mr Curtis, author of the above Medical Treatise, 
may be consulted from 10 till 3, and 6 till 8, Sundays 
from 10 till 1. 

Sold by Piper and Co., 23 
Mann, 39 Cornhill, London, 


Paternoster row and | 
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process, which is pate’ Pure White Zinc Paint is cheaper than White Lead. It is 
the nee Nie ant eee Sas bniees ask ines nah chtin of loetions ith tbe kenton usar 


eas —Two hundred-weight of this Paint, with six gallons of Oil, covers as much surface 
as eons Seeared-weight of White Lead and twelve gallons of Oil. It is cheaper in the first instance, 


as well as desirable on every consideration. 


ADULTERATIONS. —Prejudice is caused by some Paint Grinders selling Zinc Paint adulterated 


: Barytes, some even to the extent of thirt 
age Sane. s lcoveed Zinc Paint,” or is candidly sold as Number Two or Three qualities, no 


the name of 


per cent. Whether this is sold under 


Painter can produce good work with it. He naturally condemns Zinc Paint altogether. 


inters have never seen the best Zinc Paint is evident, or they would not use any other 
point for Abele a work. To prevent the prejudice which the inferior article must produce, each 


Cask of Pure White Zinc is stamped 


““HUBBUCK, LONDON, PATENT." 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT and VARNISH WORKS, 24 LIME STREET. 


OALS—“MONTAGUE 

GARESFIELD,” an eycellent Gas and Coking Coal. 
Shipped f.o.b. in the Tyne —JAMES LAWRIE and 
CO., 63 Old Broad street, E.C., Sole Agerts. 


(OB gs EN Sie 


MER, BEALE, and CO. Every description 
on na hire, New and Second-hand. Lists gratis 


pest free, 201 Regent street. 
(VANDLES, SOAPS, OILS, AND 


IGHT LIGHTS of all kinds. Five pounds worth 
sent Fm by railway.—W HITMORE and CRADDOCK, 
16 Bishopsgate street within, London, E.C. (Lists of 


prices on applications.) 
FREDERICK DENT, 


Chronometer, Watch, and Clock Maker tothe = 
and Prince Consort, and maker of the Great Clock 
for the Houses of Parliament, 61 Strand, and 34 Royal 


Exchange. 


a capes gemeenegieganeent tga tiesiaioneae 
’ 
HORLEY’S FOOD FOR CATTLE, 
RETAIL DEPOT, 77 NEWGATE STREET, 
CITY. OFFICES and STEAM MILLS, CALE- 
DONIAN ROAD, KING'S CROSS. 
N.B.—A pamphlet post free. This Condiment has 
now become a great fact throughout the world. 


NEW. THEATRE ROYAL ADELPHI. 


Sole Proprietor and Manager, Mr B. Webster. 

Engagement for a limited number of nights of Mr 
Dion Bourcicault and Miss Agnes Robertson, who will 
appear every evening in THE COLLEEN BAWN. 

On Monday and during the week, the New Farce 
entitled AN UGLY CUSTOMER. Mr J. L. Toole, C. 
Selby, Miss K. Kelly, and E. Thorne. THE COL- 
LEEN BAWN. Messrs PD. Bourcicault, D. Fisher, 
Billington, Falconer, Stevenson, C. J. Smith, Romer; 
Miss Agnes Robertson, Woolear, Mrs_ Billington, 
Chatterly. And THAT BLESSED BABY. Mr J. L. 
Toole, Billington; Miss K. Kelly, Laidlaw, and Mrs 
Chatterly. Commenee at 7. Acting Manager, Mr 


W. Smith. 
, 
pRiN CE OF WALES’S HALL, 
Regent street. 

CAPTAIN MORTON PRICE and MISS CATHARINE 
LUCETTE, Every Evening, in a series of the ENTER- 
TAINMENTS, including THE DOUBLE COURTSHIP, 
with which they achieved th-ir recent great suecess in 
the United States and Canada. Doors open at half- 
past Seven, commence at a quarter-past Eight. Admis- 
sion, 38; 28; and 1s. Children in arms, £1 1s. 


HT TCLLIEN FUND. 


| Sommittee Room—50 New Bond street. 

The Committee of the Jullien Fund, fearing that the 
subscriptions have been materially checked by the un- 
fortunate death of Mons. Jullien, desire to explain that 
a widow and others, members of his family, can be pro- 
tected from want only by the kind aid of those who 
appreciate the great services rendered by the late 
lamented maestro to the cause of the musical education 
of the English people. 

The Committee confidently appeal to that benevolence 
for which their countrymen are so distinguished, for 
such prompt and liberal additions to the subscription 
list as shall enable them to do some justice to the 
memory of M. Jullien, and at the same ime afford 

uate relief to his bereaved familv. 
OMMITTEE for the DISTRIBUTION of the 
JULLIEN FUND, 
Mr John Mitchel Mr W. Duncan Davison 
Mr W. R. Sams Mr Jule. Benedict 
Mr Thomas Chappell Mr A. Blumenthal 
Honorary TREASURERS, 
Mr John Mitchell, 33 Old Bond street 
Mr T. Chappell, 50 New Bond street 
Mr W. R. Sams, 1 St James's street 
BANKERS 
Messrs Coutts and Co., Strand 
Heywood, Kennards, and Co., Lombaré street 
London and Cousty Bank, Havover square 
Who, as well as the honorary treasurers. have «indly 
consented to receive subscriptions, 
April, 25th, 1860. 


KEATING'S COD LIVER OIL. 


Just Imported. The Pale from Newfoundland, 
and the Light Brown from Norway. The supplies of 
the present season have never been surpassed, the fish 

if unusually fine, and the oil nearly tasteless, 
Professors Taylor and Thompson, of Guy's and St 
Thomas's Hospitals, have analysed, and pronounced the 
PALE NEWFOUNDLAND OIL the best and most 
desirable for invalids of very delicate constitution. The 
Light Brown being more economical in price, is brought 
within the reach of all classes. NO HIGHER PRICE 
NEED BE PAID than the following :—Light Brown, 
1s 8d per pint, or 3s per quart. Pale, 1s 6d half-pints, 
2s 6d pas, 4s 6d quarts, or in five-pint bottles, 10s 6d, 

measure, at 79 St Paul's Churchyard. 














a 


AU-DE-VIE.—THIS PURE PALE 

BRANDY, though only 18s per gallon, is demon- 

strated, upon analysis, to be peculiarly free from acidity, 

and very superior to recent importations of veritable 

Cognac. In French bottles, 38s per dozen; or securely 
packed in a case for the country, 39s. 

HENRY BRETT and CO., 
Old Furnival’s Distillery, Holborn. 
To be obtained only at their Distillery 


’ 

INAHAN’S LL WHISKY 

v. COGNAC BRANDY.—This celebrated old Irish 
Whisky rivals the finest French Brandy. Itis pure, mild, 
mellow, delicious, and very wholesome. Sold in bottles, 
3s 8d eack, at most of the respectable retail houses in 
London; by the appointed agents in the principal towns 
in England; or wholesale at 8 Great Windmill street, 
Haymarket.—Observe the red seal, pink label, and cork 
branded “Kinahan'’s LL Whisky.” 


’ 
OYER’S SULTANA SAUCE 
Relish, Succulante, Aromatic Mustard, &c.—These 
excellent prepsrations, of whieh the Lancer, in its sani- 
tary analysation of Articles of Food, reported so favour- 
ably of their purity and wholesomeness, are to be 
obtained of all grocers and Italian warehousemen in the 
United Kingdom. They are indispensable with Fish, 
Meat, Game, Poultry, Hashes, Stews, and all made 
dishes, impart also to Chops, Steaks, and Cutlets a 
most delicious flavour. olesale, CROSSE and 
BLACKWELL, Purveyors to the Queen, 21 Soho 

square, London. 


ADOPTED LARGBLY BY HER MAJESTY'S 
GOVERNMENT. 
(SHEA P, LIGHT AND DURABLE 
ROOFING. 

CROGGON’S PATENT ASPHALTE ROOFING 
FELT has been extensively used and pronounced effi- 
cient and particularly applicable for warin climates 

1st. It is a non-conductor. 

2nd. It is portable, being packed in rolls, and not 
liable to damage in carriage. 

an effects a saving of half the timber usually re- 
quired. 

4th. It can easily be applied by any unpractised person. 

5th. From its lightness, weighing only about 42 lbs to 
the — of 100 feet, the cost of carriage is small. 

INODOROUS FELT, for damp walls and for damp 
floors, under carpets and floor cloths; also for lining 
fron houses, to equalise the temperature. 

Price OnE Penny Per Square Foor. 

CROGGON and CO'S PATENT FELTED SHEATH- 
ING for Covering Ships’ Bettoms, &c., and 

DRY HAIR FELT, for Covering Steam Boilers, Pipes, 
&c., preventing the radiation of Heat, d saving 25 per 
cent. of Fuel. 

Samples, testimonials, and full instruction on appli- 
cation to CROGGON and CO, 2 Dowgate hill, London 
and at 2 Goree Piazzas. Liverpool. 


DR DE JONGH’S 
(Knight of the Order of Leopold of Belgium) 


L!GHT-BROWN COD LIVER OIL 


Prescribed by the most Eminent Medical Men as 
the safest, speediest, and most effectual remedy for 
CONSUMPTION, CHRONIC BRONCHITIS, ASTHMA, COUGHS, 
RHEUMATISM, GOUT, GENERAL DEBILITY, DISEASES 
OF THE SKIN, RICKETS, INFANTILE WASTING, 
AND ALL SCROFULOUS AFFECTIONS, 








Extensive experience, and the recorded testimony of 
numberless eminent medical practitioners, prove that a 
half-pint of Dr de Jongh’s Oil is far more efficacious 
than a quart of any other kind. Hence, as it is incom- 
parably the best, so it is likewise unquestionably the 
cheapest. 

Palatableness, speedy efficacy, safety, and economy, 
unitedly recommend this unrivalled preparation to 
invalids, No OTHER OIL CAN POSSIBLY PRODUCE THE 
SAME BENEFICIAL RESULTS. 





Opinion of Sir Henry Marsn, Bart., M.D., T.C.D., 
Physician in Ordinary to the Queen, in Ireland; Presi- 

dent of the Royal College of Physicians in Ireland, 

Visiting Physician to Steevens’ Hospital; Consulting 

Physician to the City of Dublin, Be. Vincent, and 

Rotunda Hevspitals, &c., &e. 

“Thave freq aay prescribed Dr de Jongh’'s Light 
Brown Cod Liver Oil. I consider it te bea very pure 
Oil, not likely to create disgust, and 2 therapeutic agent 
of great value. 

“ Merrion Square, Dublin, 

“ September 6, 1860.” 

—_. 

Sold onty ic Imperiat Half-Pints, 2s. 6d.; Pints, 
4s. 9d.; Quarts, 9s., capsuled, and labelled with Dr pz 
JONGR’S stamp and signature, WITMOUT WHICH NONE 
CAN POSSIBLY BE GENUINE, by respectable Chemists, 

SOLE CONSIGNEES, 
ANSAR, HARFORD, and CO., 77, STRAND, 
London, W.C. 





CAUTION.—Beware of Proposed Substitutions. 


66 Queen street, London, 23rd August, 1860. 


MESSRS R. WOTHERSPOON 
and CO., 46 Dunlop street, Glasgow, 

Dear S1ns,—I have, as requested, to-day visited the 
Royal Laundry, with reference to the advertisement of 
the Nottingham firm, who state that their starch has 
been used for many years in the Royal Laundry, and 
have been assured by Mr Thompson, the superintendent, 
that none but yourselves have any right to state that 
they supply starch to Her Majesty's Laundry, as no other 
starch is there used, nor has been used for some years,. 
but the Glenfield Patent Starch. I have been further 
assured that your starch continues to give complete 
satisfaction, and that though trial has been made of 
samples of various starches, none of these have been 
found nearly equal in quality to the Glenfield.—I am, 
dear Sirs, your obedient servant. WM. BLACK. 


HUBB’S PATENT SAFES 


—the most secure against Fire and Thieves.— 
CHUBB'S FIRE-PROOF STRONG ROOM DOORS 
CHUBB'S PATENT DETECTOR and STREET-DOOR 
LATCHES. CHUBB’S CASH and DEED BOXES. 
Illustrated Price-list gratis and post free. 

CHUBB and SON, 57 St Paul's churchyard, London; 
28 Lord street, Liverpool ; 16 Market street, Manchester; 
and Wolverhampton. 





IMPORTANT NOTICE, 


({LENFIELD PATENT STARCH 
is the only STARCH used in 
HER MAJESTY'S LAUNDRY. 
And as some unprincipal Parties are now making and 
offering for Sale an Imitation of the 


GLENFIELD STARCH, 


we hereby caution all our Customers to be careful, when 
purchasing, to see that the word GLENFIELD is on 
each Packet, to copy whk.a is Felony. 

WOTHERS: N and CO., Glasgow and London. 


S W. SILVER AND CO, 
e OUTFITTING WAREHOUSES, 66 and 67 
CORNHILL, E.C. 

Special Outfits for Australia, India, and China, for 
Naval and Military Officers, Cadets, Midshipmen, and 
Civilians. Clothing for Gentlemen's Home Use,—viz., 
Naval and Military Uniforms and Civilian Dress of the 
best Materials and Workmanship. Shirts, Hosiery, 
Gloves, &o. Ladies’ Outfits. Furniture for Camp, 
Barrack, Cabin and Colonial use, embracing every 
variety of Cabinet Work, Canteens, Trunks, Pertman- 
teaus, &c., portable and suited to all climates. 

Manufactory, Silvertown, ,opposite H.M. Dockyards 
Woolwich. 








SPECIAL NOTICE. 


E MOSES AND SON 


beg to remind their Friends and the Public that 
their new Branch Establishment at the corner of Tot- 
tenham Court road and Euston road was opened on the 
6th November. ' 
E. MOSES and SON, 

MERCHANT TAILORS, WOOLLEN DRAPERS, 
HATTERS, HOSIERS, BOOT and SHOE MAKERS 
and GENERAL OUTFITTERS. 

London Houses: 

Corner of Minories and Aldgate. 
New Oxford street. corner of Hart street. 
Corner of Tottenham Court read and Euston road. 
Country Establishments : 
Thornton's buildings, Bridge street, Bradford, Yorkshire, 
Fargate, Sheffield. 
EXTRACTS FROM THE PRESS. 

‘Upon each floor, there are small apartments called 
the ‘trying-on rooms,’ affording customers an oppor- 
tunity of avoiding the guess work which has hitherto 
prevailed in ready-made emporiums, and everywhere 
immense mirrors are placed in which the buyer may 
satisfy himself with the fit and shape of the garment 
ae he proposes to purchase.”—STaNDARD, 21st Nov., 


* On the whole, the new establishment of Messrs E. 

Moses and Son is decidedly the most complete of its 
class in the Metropolis."—-Mornixe HERALD, 21st Nov. 
1860, 
“The whole exterior of the building presents a noble 
asvect. It combines an appearance of lightness and 
solidity, grace, and strength."—ILLUsTRATED News OF 
THE WORLD, Dec. Ist, 1860. 


LLSOPP’S PALE OR BITTER 


ALE.—Messrs 8. ALLSOPP and SONS beg to 
inform the Trade, that they are now registering orders 
for the October Brewings of their Pale Ale ir Casks of 
18 Gallons and upwards, at the Brewery, Burton-on- 
Trent; and at the undermentioned Branch Establish- 
ments == 


F { LONDON sessessessereeeee 61 King William st. City. 
LIVERPOOL ....csserese Cook street. 
MANCHBSTER......... Ducie place. 
BIRMINGHAM)....s000 Upper Temple street. 
DERBY _ ...sccssseeeeeesee London road. 
WOLVERHAMPTON Exchange street. 
CHESTERFIELD...... Low Pavement. 
STOKE-UPON-TRENT Wharf street. 
DUDLEY......ecccee-ere0e Burnt Tree, 
WORCESTER .......... The Cross, 

SOUTH WALES...... King street, Bristol. 
DUBLIN ....cccceee-eereee Crampton quay, 
CORK. .....eccceesesseseees Cook street, 
EDINBURGH asssosoee Union street lane. 
GLASGOW ......cc0cereee St Vincent street, 
PARIS ....secccceeeesseeeee 279 Rue St Honoré, 


Messrs ALLSOPP and SONS take the opportunity of 
announcing to private families that their Ales, so strongly 
recommended by the medical professien, may be pro- 
cured in Bottles and Casks, and on Draugbt, from all 
the most respectable wine and beer merchants and 
licensed victuallers, on “ALLSOPP'’S PALE ALE” 
being especially asked for. 

When in bottle, the genuineness of the lable can be 

, ascertained by its having “ ALLSOPP and SON&,” 
written across it upon red and white ground striped. 

The Brewery, Burton-on-Trent, April 30, 1860. 











Messrs SAMUELALLSOPP& SO 
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N 
E AUSTRALIAN CHARTERED B 


0607, 
LETTERS OF CREDIT Ox THE BRANCHES are 


GRANTED 02 the most favourable terms. Bills on the 
Australian Colonies negotiated and sent for collectien.— 
order of the Court, 
Cornhill, E.C. HENRY MOULES, Secretary. 


SOUTH AUSTRALIAN BANKING 


COMPANY. — Incor, by Royal Charter, 
1847.—Letters of Credit Bills issued upon Adelaide, 
Port Adeiside, Gawler, and Robe. Approvec Drafts 

and sent for collection. 
description of Banking business conducted 
ria and New South Wales, through the Com- 
Rguie~—aegly 54 Old Broad street, London, 
TLLIAM PURDY, Manager. 


with 
ee ; 
BANK OF BRITISH NORTH 
AMERICA. 


Incorporated by Royal Charter. 

The Court of Directors hereby give notice, that a 
Half-yearly Dividend at the rate of six per cent. per 
annum (free of income tax) on the Capital of the 
Bank, will be payable to the proprietors of shares 
registered in this country on and after the 5th day of 
January next, ai the office of the Corporation, No. 7 St 
Helen's place, Bishopsgate street, between the hours of 
Pen and Four. 

No Transfer can be made between the 15th instant 
and the 5th proximo, as the books must be elosed during 
that period.—By order of the Court, 

C. McNAB, Secretary. 

N o. 7 St Helen’s place, London, 4th December, 1860. 


Bark or VICTORIA, 


AUSTRALIA, 
Paid-up Capital, £500,000. 
London office, 3 Threadneedle street. 

The London Board of Directors grant Letters of 
Credit and Drafts on the Head Office of the Bank at 
Melbourne, and its Branches at Avoca, Ballaarat, 
Beechworth, Belfast, Castlemaine. Geelong, Hamilton, 
Maryborough, Portland, Port Albert, Gipps Land, 
Racien, Sale Gipps Land, Sandharst, Warnambool. 

They also purchase approved Bills of Exchange, send 
Bilis for collection, and transact every kind of Banking 
and Exchange business between this country and the 
Australian Colonies. 

JOHN MATHESON, Managing Director. 


rr 
(SHARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA. 
Capital £500,000. Reserve fund £50,000. 
Heap 52 Threadneedie street. 

Agencies and Rran at Bombay, Calcutta, Madras, 
Colombo, Singapore, Penang, Hong Kong, Shanghai, 
and Mauritius. 

The Bank, at its Head a in eg oe 
on its various Agencies a’ ranches ; es ers 0 
Credit; purchases approved Bills on India, — 
Ceylon, and Mauritius; undertakes the purchase an 
sale of Indian Government and other Securities, and tho 
collection of Private and Mercantile Bills, at the ports and 

aces at which its Agencies are established; receives 
posits at Interest for Fixed Periods, the terms of 
which may be ascertained on application ; and transacts 
geaerally all Ivdian Banking business, including the 
receipt of Pay, Pensions, and Dividends on Stock of all 
kind« 

Office hours, 10 to 3; Saturdays, 10 to 2. 

RIENTAL BANK 
CORPORATION. 
Ineorporated by Royal Charter, 30th Aug., 1851. 

Paid-up eapital, £1, 260,000; reserved fund, £252,000. 

The Corporation grant Drafte, and negotiate or 
ecliect Bills payable at — Calcutta, Madras, 
Ceylon, Hongkong, Si ‘auritius, Melbourne, 
Sydney, Auckland, and Wellington, on terms which 
may be ascertained at their office. They also issue 
Circular Notes and Letters of Credit for the use or 
‘Travellers by the Overland Route. They undertake the 
ageney of parties connected with India, the purchase 
and sale of Indian Securities, the safe eustody of Indian 
Government Paper, the receipt of Interest, Dividends, 
Pay, Pensions, &c., and the effecting of remittances 
between the above-named dependencies. 

They also receive deposits of £100 and upwards, re- 
= a notice of 10 days, and allow interest thereon 
atl per 





cent. below the Bark of England minimum rate 
of diseount, rising and falling therewith. Deposits 
subject to longer notices of repayment bear higher rates 
which may be ascertained at their effice. 
Office hours 10 te3. Saturdays, 10 to 2, 
Threadneedle street, Lendon, March 23, 1860. 


TINION BANK OF AUSTRALIA. 


Londor Office, 38 Old Broad street. 
The Directors of this Bank grant LETTERS ot 
CREDIT and DRAFTS on its Branches as. under, viz. :— 
2 New Sourn Wats. 
Sydney | 
Bathurst Goulbourn 
QUEENSLAND. 
Brisbane. 
Vicrorta. 
Melbourne Sandhurst (Ben-| Ararat 
Geelong 
Ballarat 


ew 
Nelson 
Christehureh 
(Canterbury) 


Auckland . > (Can- 
Wellington terbury’ 
— Dunedin (Otago) 
y. 
‘They likewise negotiate Bills. on the Colonies, 
and send eut Bills for collection, — —, which 
be obtained on application at the offices Bank. 
B. Letters of Credit and Drafts may also be procured 


et Messrs Glyn and Co., 67 Lombard street —By order 
of the Board, HK, W. D. SAUNDERS, Secretary. 


THE ECONOMIST. 


SCOTTISH, AND LONDON CHARTERED BANK OF | 
ANK. 


AUSTRALIA. 
(Incorporated by Royal Charter 1852.) 

Notice is hereby given, that an Extraordinary General 
Meeting of the London Chartered Bank of Australia 
will be held at the London Tavern, Bishopsgate street, 
in the City of London, at Twe o'clock precisely, on 
Friday, the 14th day of December, 1860, for the transac- 
tion of the following business, that is to 7. i 

First, to declare a dividend for the half-year ending 
30th June last. 

Second, to take into consideration a recommendation 
which will then be submitted to the Proprietors by the 
Directors for the issue of New Shares for the remaining 
portion of the Capital authorised by the Charter.—By 
order of the Court, G. M. BELL, Secretary. 

17 Cannon street, City, E.C., Nov. 30, 1860. 

The Transfer Books will be closed from the 7th to the 
14th December, both days inclusive. 


nr Ty ‘ nn 
NA TIONAL DISCOUNT COMPANY 
(LIMITED), 35 Cornhill, Lendon. Subscribed 
Capital, £9,000,000, Paid up, £386,345. 
Approved mercantile bills discounted for parties pro- 
perly introduced. 
Movey reeeived at interest on deposit, repayable on 
call or at fixed periods.—By order of the Board, 
. RICHARD PRICE, Secretary. 
Cornhill, December, 1868 


» nn , 
HE TRUST AND LOAN 

COMPANY ef UPPER CANADA. Incorporated 
by Royal Charter. Capital £1,090,000. 

Drrecrors, 
The Right Hon. Edward Pleydell Bouverie, M.P., 
President. 

William Chapman, Esq., Deputy Chairman. 
James Hatchinson, Esq. William G. Thomson, Esq, 
Charles Morrison, Esq. T. M. Weguelin, sq. 

Bankxers—Messrs Glyn, Mills, and Co. 

The Directors are prepared to grant Debenvures for 
loans of sums of £100 and upwards, for periods of 3, 
5, 7, or 10 years. 

Any information required can be obtained on applicae 
tiontotheSecretary. FRED. FEARON, Secretary. 

65 Moorgate street, London. 





NOTICE.—The Steamers call at Cork Harbour, on both 
outward and homeward passages, to land and 


Maile. 
RITISH AND NORTH 
AMERICAN ROYAL MAIL 
STEAM SHIPS, appointed by the 
Admiralty to sail between LIVER- 

Pi an W YORK direct, and between LIVER- 

POOL and BOSTON, the Boston ships enly calling at 

HALIFAX to land and receive passengers and Her 

Majesty's mails. The following, or other vessels, are 

appointed to sail from Liverpool :— 

NADA, for BOSTON, Saturday, Dec. 15. 

a fer NEW YORK direct, Saturday 

Dec. 22. 

*Taking Passengers andGoods fer Nassau and Havana, 
to be transferred at New York on board the R.M.3.8 
Karnak. 

AMERICA, for BOSTON, Saturday, December 29. 

Passage money, including steward's fee and provisions 
but without wines or liquors, which can be obtained on 
board:—To Halifax and Boston, chief cabin, Twenty- 
two Pounds; second cabin, Sixteen Pounds. To New 

York, chief cabin, Twenty-six Pounds; second cabin, 

Eighteen Pounds. Freight to Halifax, Boston, and New 

York, £3 per ton and 5 per eent. primage. Small parcels, 

5s each and upwards. These steam ships have aecom- 

modation for a limited number of second cabin passengers. 
For passage or other information, apply toJ. B. Foord, 

62 Old Broad street, London; D. Currie, Havre, and 

12 Place de la Bourse, Paris; G. and J. Burns, 

Buchanan street, Glasgow ; D. and C. M‘Iver, Queens- 

town ; or D. and C. M‘Iver, 8 Water street, Liverpool). 


nN _ al 
TEAM SHIPS— 
The General Steam Navigation 
Company's powerful and first-class 
STEAM SHIPS leave from St Katha- 
rine's r— 

HAMBURG—Every Wednesday and Saturday mora- 

ing, Chief cabin, 2; fore, 11 52. 
ARBURG—Every Sunday. 

ROTTERDAM—BEvery Tuesday, Thursday, and 
Saturday, at 11 morming. Chief cabin, 1/ 10s; fore, 
lis 6d. Cologne, 35s 64 or 19s 9d. 

ANTWERP, BRUSSELS, and the RHINE—The 
Moselle and Dolphin every Tuesday and Thursday, at 11 
mora. Chief cabin, W 7s; fore, 20s. Brussels, 22s 3d. 
Cologne, 35s 6d. Leaving Antwerp for London every 
Sunday and Friday at neon. 

OSTEND; BRUSSELS, and the RAINE—Every 
‘Wednesday and Saturday morning. Dec. 12 at 11; 
15 at 3. Leaving Ostend tor London every Tuesday and 
ar night. Chief cabin, 188; fore, 14s, Brussels, 
208 3d. Cologre, 34s. 

HAVRE--From St Katharine’s Wharf, every Thursday 
morning. Dec. [3atllam. Chief cabin, l4s; fore, 10s. 
London to Paris, £1. 

PARIS, via CALAIS, direct—From London Bridre 
Wharf, every Wednesday and Saturday morning. Dec. 
32 at 12 noon; 15 at 3. Chief cabin, 14s; fore, 10s, 
London to Paris, 17s 8d. 

BOULOGNE—From Lendon Bridge Wharf, every 
Tuesday, Thursday, Friday, and Sunday morning. Dec. 
9 at 10; Mat 12noon; 15.at1; 15 at 3. Chief cabin, 
14s; fore, 10s, London to Paris, 16s. 

EDINBURGH —From St Katharime’s Wharf adjoin- 
ing the Tower, every Wednesday and Saturday; 
at 10 morning. Fares: chief cabin, 25s; return, 37s 6d: 
fore, 15s; return, 22s 6d; deck, 10s; which fares include 
all pier dues at London and Granton. 

HULL—Frem London Bridge Wharf, every Wednes- 
dayard Saturday, at Eight morning Chief cabin, 6s 6d 
return, 10s: fore eabin, 48; return, 6s. 

NEWCASTLE—From Newcastle Steam Wharf, 272 
Wapping, Wednesday and Sunday, at 10 morning. 
Chiefcabin, 8s; return ticket, 12s- fore, 5s; return, 7s 6d. 

YARMOUTH—From London Bridge Wharf, every 
Wednesday and Saturday at Four afternson. Saloon, 
8s: return, 12s: fore cals, 5s; return, 7s 6d. 

Offiees 71 Lombard street, 37 Regent circus, and 35 
T.eadenhall street; and St Katharine Wharf. 


[Dec. 8, 1860 


()YERLAND ROUTE.— 
COMMUNICATION by STEAM 
te. AUSTRALIA, &e., 
egypt.—-The SULA 
RIENTAL STEAM NAVIGATION COMPANY 
BOOK PASSENGERS and receive Cargo and Parcets for 
Gibraltar, Malta, Egypt, Aden, Ceylon, Madr; 
Calcutta, the Straits, and China, by their stemmers 
leaving Southampton en the 4th and 20th 
every month; for Gibraltar, Malta, Egypt, Ade 
and Bomhay, by those of the 12th and 27th of cad | 
month; and for Mauritius, Kexnion, King George's 
Sound, Melbourne, and Sydney by the steamers leavin, 
Southampton on the 20th of every month.—For farthee 
particulars apply at the Company's offices, 122 Lead. 


enbail street, London, E. C., or Oriental place, South- 
SIR EDWIN LANDSEER, R.A. 


ampton. 
A COLLECTION OF ENGRAVINGS | 
copied from his celebrated Pictures. Produced in 


= First Style of Art. The gole property of Mr William 
egg. | 


‘ 
= ————S= 
| 
/ 


Laying Down the Low, 21 by 21. 

Dignity and Impudence, 22 by 17 ad 

The Stag at Bay, 18 by 14 4 

Lion Dog of Malta, 16 by 14}.. 4 

The Highland Shepherd’s Home, 17} by 15} .... 4g 

The Lady and the Spaniels, 16 by 14} .... w « 

Scotch Terrier. 16 by 14} ....00.. ssevsseees 

Islay, 23 Dy 13} ...ccccsceee sible diabicanlbiid Set 

oes set sent carriage free for £1 12s, 

mdon: William Tegg, Pancras lane, Queen street 

Cheapside, E.C. - . ’ 


HE GREAT KANAWHA 
COMPANY (LIMITED). | 

Organised for the purchase and development of the 
Great Kanawha Freehold Estate, comprising 85,000 
acrts, with a valuable frontage to the Great Kanawha 
River, in Putnam County, on the borders of the Ohio, 
United States. 

Capital, £200,000, in 40,000 Shares of £5 each. Deposit, 
10s per Share, and 10s on allotment. 

To be incorporated and registered in England, under 
the Joint Stock Companies Acts, 1856 and 1857, with 
Limited Liability. 


8s 
63 
8 
8 
4s 


DrRecrTors, || 
Henry Potter Burt, Esq., Charlotte row, Mansion 
house, London, 
William Berry, Esq., 63 Cornhill, London. 
George Gamble, Esq., 12 Bedford place, Russell square, 
Londor. 
Samuel Lees, Esq., 40 Dover street, Manchester, ' 
Sir Alan McNab, Bart., London, and Dundurn Casile, 
Canada West. 
Major-General G. R. Pemberton, York house, Chertsey, 
James Roberts, Esq. (Messrs Roberts and Son), East- || 
cheap, London. j 
Alexander Shand, Esq., Liverpool. 
Charles Whetham, Esq. (Messrs Whetham and Sons, 
Gracechureh street), 52 Gordon square, London, \| 
Avuprrors—John Young, Esq. (Messrs Coleman, Taw || 
quand, Youngs, and Co.), Tokenhouse yard, London, | 
(And one to be elected by the Shareholders.) 
Soxicirors—Messrs Marten, Thomas, and Hollams, 
Mincing lane, London. i 
BANKERS — Messrs Williams, Deacon, Labouchete, |} 
Thornton, and Co.,, Birchim lane, London. { 
Broxers-- Messrs Joshua Hutchinson and Son, Angel || 
court, Throgmorton street, London; Richard Withers, | 
Esq., Royal Bank buildings, Liverpool; Messrs Fildes || 
and Sutcliffe, 2 Marsden street, Manchester; Thomas 
£. Plint, Esq., Park row, Leeds. 
SEcRETARY—Stephen James Green, Esq. 
Orrices—113 Fenchurch street, London, E.C. 


ABRIDGED PROSPECTUS. 
Freehold land is universally acknowledged as the |; 
only real security for the investment of capital. } 


This valuable estate, as well as being good fatming 
land, is heavily covered with valuable timber, and con- 
tains in great abundance first class coal and iron, éasily 
and cheaply worked, for the sale of which markets have | 
already been opened up at very remunerative prices. 


By the Great Kanawha River, which is daily navigated 
by steumers 30 miles above this estate, shipments of || 
the products of the estate can be made to all the great 
markets in the Ohio and Mississippi Valleys, containing 
& population of about 10 millions. | 


After a careful examination of the various sources of 
revenue, it is estimated with great confidence that the 
net profits will yield an immediate dividend of 10 to 16 | 
per cent. per annum, and that it will gradually increase; | 
also that from the sales of land, shareholders will be | 
reimbursed their entire capital within a comparatively 
short period. 

No shereholder will incur any liability beyond ‘the | 
amount of the shares allotted to him. 


Pamphlets, giving full details of property, prosped- 
tuses, reports from the most eminent engineers of the 
United States and by a surveyor sent from England, | 
forms of application for shares, and of bankers’ receipts 
for deposits, may be obtained from the brokers; or from 
the Secretary, 113 Fenchurch street, London, E. C, 

Form of Application for Shares. 
To the Directors of the Great Kanawha Company, 
(Limited), 113 Fenchurch -treet. 

Gentlemen,—Having paid to the Bankers «f thie Com- 
pany the sum of £ , being the amount of the deposit 
of 10s per share, I hereby request you toallot me 
shares in the above Company, or any less number, sub+ 
ject to the regulations of the Company.—Dated this 
day of , 186. 


HE GREAT KANAWHA 


COMPANY (Limited) —Closinge of Share List— 
Notice is hereby given, that the List of Applications for 
Shares in this Compavy v ill be closed on Thursday, the 
13th December inst —By order of the Directors, 

8. J, GREEN, Secretary. 
No, 113 Fenchurch street, Dee. 6, 1860. 
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CONVENTION BETWEEN HER MAJESTY AND THE 
EMPEROR OF ' THE .FRENCH, SUPPLEMENTARY 
TO THE TREATY OF COMMERCE OF JANU. 
23, 1860; WITH A TARIFF D THER 
‘Giaifcations exchanged at Pars, November $9, 1860,) 
ifications exc at Paris, V , 1860). 
Arren the usual preamble, the ‘émnexed. Articles are 
ARTICLE 1.—The articles of British origin or 
merated in the tariff annexed to the present 
when imported direct from the United Kingdom the British 
or the French flag, be admittéd into France at the duties specified 
by the said tariff. “§ Pe eo : 
AgtiCLE 2.—The rales established by Apticles 2, 4, ee and 
8 of the Convention concluded on the 12th of October} ween 
the high contracting Powers, for the proofs of origin, the declara- 
tions of importation, and the valuation by experts of the produc- 


of British origin or manufacture enumerated in the tariff annexed 
to the present Convention. : 

Article 3 of the Convention of the 12th of October last, whieh 
exempts the importers of machines, or detached prices of machi- 
nes, of British origin or’ manufacture,- from the oa. of 
producing models or a. to be applicabie to all 
the goods the importation w' f was subject to that formality, 


ash are comprised citer in,,the pecsent Cop yuniiom 


‘AariCLE 3.—Indep 











penne of the daties of Customs stipulated 
in the Tariff annexed to the present Convention, and by applica- 
tion of Articles 1 and 9 of the Treaty concluded between the high 
contracting Vowers on the 23rd of January last, the under- 
‘mentioned articles of British origin or manufacture shall, on their 
importation into France, and by way of compensation for equiva- 
lent duties paid by French manufacturers, be subject to the 
supplementary duties hereinafter’ prescribed:—Raw soda, 
4 350; crystals of soda, 4f 350; sulphate of soda, pure, anhy- 
drate, 6f; ised.or hydrate, 2f 40c; impure, anhydrate, 
5f 40c ; crystallised ‘or h te, 2F 10c; sulphite of a, Gf; 
salt of lif; hy ic acid, 3f; chlorate of lime, 10f; 
|| chlorate of potash, 66f; chlorate of magnesium, 4f the 100 kilo- 
|| grammes: plate glass or large mirrors, 1f the superficial metre ; 
glass ware, window glass, and other white glass, 3f 20c; bottles, 
|| 1f25c: artificial ultramarine, 11f ; sal almoniac, 16f; kelp, 1f 50c; 
|| salts or raw residue of the calcination of beet-root refuse, 1f 25c ; 
salt of tin, 3f: soap, white or marbled, composed of alkalis and 
{| Oil of olives, or oleaginous seed, pure or mixed with ‘animal fat, 
the oil composing at least half the mixture of oleaginous bodies, 
8f 20¢; the oil composing less than half in the mixture of olea- 
ginous bodies, 6f ; of animal fet, pure, 6f; mixed with resin, 6f; 
| Of palm or cocoa-nut oil mixed with animal fat, 4f; coloured, 
composed of oils from seeds or of animal fat, 6f the 100 kilogs: 
| pure alcohol, 90f ; beer, 2f 40c; spirits of wine varnish, per hec- 
| tolitre of pure alcohol contained in the varnish, 90f the hectolitre. 
It is understood that refined sugar is not comprised in this list, 
because the duty of 41 francs per 100 kilogrammes, fixed on the 
importation of that article, includes the duty on eonsumption with 
which. it is now charged in France. It is equally agreed between 
the high contracting Powers that, in the event of the modification 
or the suppression of the duties of Excise now ‘imposed upon 
French manufacturers, goods of British origin and’ manufacture 
shall, with regard to such duties of Excise, be subjected to the 
same‘conditions as similar French If, however, in conse~ 
quence of the suppression of any such duties, the Government 
should establish a supervision or control, or an administrative 
system over certain articles of French manufacture, the direct or 
indirect charges which may be borne by the French manufacturer 
hall be countervailed by an, equivalent: surtax im upon 
similar British articles. It is further understood that if drawbacks 
are granted to other articles of French manufacture, the duties of 
which are im upon similar articles of British origin 
or manufacture shall be augmented by a sartax equal to the amount 
of the drawbacks. 
ARTICLE 4.—With regard to pure and mixed tissures taxéd 








THE SUPPLEMENTAL FRENCH TREATY. 


ok - -» (GRATIS) 


SATURDAY, DECEMBER 8, 1860. 


tions taxed ad valorem, shall equally apply to the.various articles | 


Convention cdpeluded on the 16th ult. between Great 
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ad.valorem, the valuation of which may appear to the Freftch 
Government to present difficulties, they reserve to themselves 


the power to e the Custom House of Paris exclusively for 

the admission of such goods. i 
ARTICLE 5.—. of the high contracting Powers engages to | 

extend to the o apy favour, any privilege, or diminution of 


iff which eithet of them may grant to a third Power in regard 

eth fapintatiga of goods mentioned, .or not mentioned, in the 
taaty of the 23rd of January, 1250. 
‘ARTICLE 6.—The tariff annexed to the present Convention 
shall come into force within a time which shail not be later than 
the lat of June, 1861, for, yarns and tissures of flax, hemp, and 
jute, and the let of October following for all other articles. 

ARTICLE, 7.—The present Convention shall have the same dura- 
tion ag. the Treaty concluded between the high contracting parties 
on the 23rd January last, of which: it is. complement. 

ARTICLE 8.—The present Convention shall be-ratified, and the 
ratifications shall be exchanged at Paris within 15 days, or sooner 
if possible. In witness whereof the respective Plenipotentiaries 
have signed it, and have affixed thereto the seal of their arms. 
Done in duplicate, at Paris, the 16th dey of November, 1860. 

L.8.) Cow Ley. 
Ls) “Ricwp. CospEn, 


. 


LS.) E. TaovuveneE.. 
L.8. F. Rovwes. 





to publish, for geveral information the following comparative state. 
ances) ahceing dhs enjusesl deter pegnbinge: time Gheset, iampottiaions 














‘into France from the United Kingdom, under the French or British 


flag, of the undermentioned articles of ‘Britigh origin or manufac- 
ture, as set forth in the tariff annexed to the Second Supplemental: 
ritain and 
France, as compared with the 


Rates of Import Duties. 
DxscrirTion OF ARTICLES. 


(adding the 
dodkesge 
TEXTILE FABRICS. 
Frax anp Hemp. 


Flax or hemp, combed ..... 18f 
Yarn of hemp or flax measu 

ing, to the kilo.—Siogle:— 

Unbleached : 6,000 metres, 

OF eSB oc cccreccecoocsevoseres 45f 
More than 6,000 metres, and 

not more than 12,000.... 57£.60c 
More than 12,000 metres, and 

not more than 24,000..... 96f 
More than 24,000 metres, and 

ndt more than 36,000..... 150f 
More than 36,000 metres, and 

not more than 72,000..... : 198f 
More than 72,000 ....... 198f 


Bleached or ' dyed :— 6,000 
metres Or less ..........00006 
More than 6,000 metres, and 
not more than 12,000...... 
More than 12,000 metres, and 


64f 80c to 69f 60c 
79F 20¢ to 84f 


not more than 24,000...... 127f20c ‘ 
More than 24,000 metres, and 

not more than 36,000...... 192£-to :195f'60c 
More than 36,000 metres, and 9 7 

not more than 72,000...... 240f to :254F 40 
More than 72,000 .........++ 240f to 254f40c 
Twisted :—Unbleached ...... 

Jecccetoosesenal .52f 8Uc to 270f 
Bledched,'or dyed  ...+.+s++0+/ : 
40 cent., .ac-| « 
2 oe: 73f 20c to. 344f 40c 





the Lords of the Committee of Privy Counncil for Trade are pleased 


corresponding rates of import du 
levied on the same articles under the old Freoch tariff — 4 
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Former Duties Rates of Import Duties. sina ee ; 
— - ‘ 1860. | 3864. (adding the two 












































LINENS. ~. Yay 
Tissues of flax or hemp, plain 
linens, and diepess) ’ 
in the warp im the space 
5 square millimetres: —Un- 










mixg | with other materials, 

in } jute predominates 

in ht, will the same 
arns 


duty as pure and tie- 

























































































































































































































































































ee the two DBSCRIPTION OF ARTICLES. 
Description oF ARTICLES. - —) 
 — 
bleached—8 threads or } 30 0 72f to 660f 40¢ | sues of jate. 
9, 10, and 11 threads ...... 55 0 72f to 560f 40c VeGeTaBLe Fisegs, 
12, 13, and 14 threads ..... 90 0 72f to 560f 40c Phormium tenax, abaca, and 
15, 16, and 17 threads ..... 115 0 72£ to 560f 40c other vegetable fibres, not 
18, 19, and 20 threads ...... 170 0 72f to 560f 40¢ specified : ‘ 
21, 22, and 23 threads ...... 260 0 72f to 560f40c | Filaments :—Raw or stripped Free. 48c to 9f 60¢ 
24 threads and above......... 400 0 72f to 560f 40c Combed or twisted ......... ia sf 
Bleached, dyed, or printed: — THIEAUS...+00+ 0 sesrereeeeees 5 per cent. ad valorem. 72¢ to 97f 20e 
8 threads, or less........... 40 0 108f to 980f 40c Tissues ...+-5+-++s+++00ee+e0e110 per cent. ad valorem. 
9, 10, and 11 threads ....... J 70 0 1O8f to 980F 40c HorseualR. 
12, 13, and 14 threads ...... 120 0 108f to 980f 40c | Raw, of all kinds, prepared or 
15, 16, and 17 threads ...... 155 0 108f to 980f 40c CUFled coccccccsceree manineia Free. lf 20¢ to 6f 
18, 19, and 20 threads ...... 230 0 108f to 980f 40c Tissues and manufactures of Prohibited (except 
21, 22, and 23 threads ...... 350 0 108 to 980f 40c horsehair, pare or mixed../1 per cent, ad valorem.| *¢¥¢ Cloth trim- 
24 threads and above ......... 535 0 108f to 980f 40c Corroxs. mings and hats.) 
Drills, plain or figured, having Cotton, raw, imported direc 
in the warp in the space from British Indis, or from 
5 square millimetres: —U - British entrepdts, in British 
bleached — 8 threads ip or French vessels........... Free, Free and 3f 
WALP, OF 1€88.....0.00rseeeee0 35 0 72f to 436f 80c | Cotton, in sheets, carded or Per kilo, 
9, 10, and 11 threads ... 55 0 72f to 436f 80c gummed, wadding......... 0 10 
12, 13, and 14 threads......... 90 0 72f to 436f 80c Cotton yarns, single:—Un- 
More than 14 threads......... 115 0 72 to 436f 80c bleached:—Of 20,000 
Bleached, dyed or printed :— metres or less to the half 
8 threads or less ........... 47 0 72f to 436f 80c IDs caiitltbcieatubebapennand 0 15 
9, 10, and 11 threads ........ 70 0 72f to 436f 80c Of 21,000 to 30,000.. 0 20 
12, 13, and 14 threads......... 120 0 72f to 436f 80c Of 31,000 to 40,000... 0 30 
More than 14 threads ......... 155 0 72f to 436f 80c Of 41,000 to 50,000... 0 40 
Yarns and tissues of fiax Of 51,000 to 60,000... 0 50 
or hemp mixed with other Of 61,000 to 70,000... 0 60 No. 143 and 
materials will pay the same Of 71,000 to 80,000... 0 70 | above 8f 40c per 
duties as pure yarns and tis- Of 81,000 to 90,000... 0 90 b kilo. 
sues, of flax or hemp, pr Of 91,000 to 100,000... 1 Oo All others pro- 
vided that the flax or hem Of 101,000 to 110,000... 1 20 hibited. 
predominates in weight. Of 111,000 to 120,000... 1 40 
Damasks «.........s+.0.+eeeeee4-/16 per cent. ad valorem.|384f 48c, aeeete a alate to 1a 1 60 
CORMEEEO 2c0rcpannsie ss 006 : . 30f per ki 31,000 to 140,000.. 2 0 
Lawl nncenccceecso ede — a plain) \  30¢ a kil Of 141,000 to 170,000... 2 50 I 
Handkerchiefs, bordered... aueee, As linens Of 171,000 and above... 3 Oo J : 
Net of thread .......,..++.../Same duties as cottonnet Prohibited Bleached ......0ccesesscesees 15 per cent, above the Prohibited, 
Lace, ditto «.........cesseeee+e45 per cent. ad valorem.|5 per cent. ad val., duties on unbleached. 
per 100 kil. 240f. Dyed ...seeseesecesere seve e ooe25¢ per kilo. above the Prohibited. 
Hosiery, ditto ......+......+.{15 per cent. advalorem., 96f to 180f duties on unbleached. 
Haberdashery, ditto....... «+-.{15 per cent. ad valorem. 96f to 180f Twisted in two strands :— 
Riband of thread, unbleached, Unbleached «:....00....++./50 per cent. above the|No. 143 and above || 
bleached, or dyed ..,......j15 per cent. ad valorem. 96f to 180f duties on single yarns|9f 60c_ per -kilo., 
Articles made of flax or hemp, , unbleached, others prohibited. _ 
wholly or in. part made upj|!5 per cent. ad valorem. 96f to 180f Bleached ........ +40 ssseeeee| 1 Sper cent,abovetwisted Prohibited. i] 
Articles not enumerated....../15 percent. ad valorem.| 96f to 180f unbleached. ai 
Jure. Per Per Dyed..crsccresseresecereeeneeei25e per kilo. above Prohibited. | 
In the fibre, or hackled, im-| 100 kilos. 100 kilos. twisted unbleached, >, | 
ported direct. from British Warped yarns :—Unbleached|50 per cent. above the} Prohibited. 
India, or from British duties on.single un- {| 
entrepots, in British or f 48c to 9f 60c bleached yarns, 
French vessels .........,....4 Free: ... Free. 18f Bleached ...... sosseveseesevee 1 Por Cent. above the Prohibited. i] 
; duties on unbleached | 
Per Per warped yarns. || 
100 kilos. 100 kilos. Dyed ....sscccsecssessereeseeees/250 per kilo, above the Prohibited. | 
Combed ........ popes. od duties on unbleached 
Jute yarn, measuring per warped yarns. 
kilogramme—Unbleached : Yarns of three threads, gray, 
Less than 1,400 metres ...... oO ... ae 72£ bleached, or dyed :—Single 
From 1,400 to 3,700 metres, OR thde cannes; sncasdene chances 6c per 1,000 metres. Prohibited. ] 
ee Se SED - sn ae 72€ Double or cable twist...... 12c per 1,000 metres. Prohibited. 
From 3,700 to 4,200 ditto...) 1020 ... 7 0 72¢ Cotton tissues, plain, twilled, ] 
From 4,200 to 6,000 ditto...) 15 0 ... 10 0 72 and ticks, unbleached :— 
| More than 6,000 ditto......... Same as linen yarns. 72€ let class, weighing 11 kilo- 
Bleached or dyed:—Less than grammes or more, the 100 1 
1,400 metres ........0..0005 a OS oe 96f to 97f 20c metres square : Per kilo. 
From 1,400 to 3,700 metres, Of 35 threads and less to fc 
exclusively ......... eet ee eee 96f to 97f 20c the 5 square millimetres 0 50 Prohibited. || F 
From 3,700 to 4,200 ditto...) 15 0 .. 10 0 96f to 97£ 20c Per 100 kilogrammes, {Per 100 kilogram. |, B 
From 4,200 to 6,000 ditto..| 22 0 ... 14 0 | 96f to 97f£20c f c 
More than 6,000 ditto..,.....) Same as linen yarns. 96f to 97f 20c Of 36 threads and aboye... 0 80 Prohibited. 
Tissues of jute, having in the 2d class weighing 7 to 11 E 
warp, in the space of five; kilogrammesexclusively, 
square millimetres :—Un-| the 100 metres square: E 
bleached:—1, 2, and 3 Of 35 threada and less. to R 
threads, plain ..........0... 13 0... 10 0 the 5 square millimetres 0 60 Prohibited. L 
1, 2, and 8 threads, twilled) 15 0 ... 12 0 Less than 8 Of 36 to 43 threads to the L 
4 and 5 threads .............| 21 0 .. 16 0 | {threads 92f 40c 5 square millimetres.. 1 o Prohibited. 
6, 7, and 8 threads ...sese.. 2.0 «a 24.0 Of 44 threads and above to } A 
More than 8 threads ....../Same as tissues of linen the § square millimetres 2-0 Prohibited. Ci 
{I according to the class. 3d class, weighing 3 to 7 
Bleached or dyed:—1, 2, and kilogrammesexclusively, © 80 Prohibited. R 
3 threads, plain .....e2+| 19 0 .. 15 0 the 100 metres square: | 
1, 2, and 3 threads, twilled..} 22 0 .. 17 0 Less than 8 Of 27 threads and less to 
4and 5 threads ..........| 30 © ... 23 0 threads 128f 40c the 5 square millimetres 0 80 Prohibited 
6, 7, and 8 threads.........] 44 © 4. 85 0 |) Of 28 and 35 threads to the 
More than 8 threads .......| Same aa tissues of linen 5 square millimetres...... 1 20 Prohibited. Di 
according to the class. Of 36 to 43 threads to the 4 
Carpets, rugs, and matting..| 32 0 ... 24 0 5 square millimetres. . 1 90 Prohibited. Ll 
. = 
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Per 100 kilogrammes. 
Of 44 threads and above to 
the 5 square een i iis al 
issues :— Bleached... r cent. a 
—_— oa on unbleached, 
..{25¢ per kilos above th 
duty on unbleached. 


esecec® {15 per cent. ad valorem. 
Per kilo. 
elvets and fustians :—Made * 
, as silk velvet :--Unbleached ° . 


Dyed or printed ..... eeeeee 
Other kinds — cords, mole- 
skins, &c. :—Unbleached... 
or printed 
Tissues uobleached, plain or 
twilled, weighing less than 

3 kilogrammes per 100 
square MElES ..cccereececees . 
Quiltings, dimities, stripes, 
and checks, damasks and 
brilliants, © counterpanes, 
and blankets ...... ei Uawben 
Net, plain or embroidered .. 


15 per cent. ad valorem. 






















Gauzes and muslins, em- 
broidered, or figured in the 
loom, for furniture or 





wd 
Ee 
E 












hangings U5 per cent. ad valorem. 
Articles wholly or part made 

UP vevseccoorerccereopers gupnoecs 
Articles not denominated .. 


15 per cent. ad valorem. 
15 per cent. ad valorem. 
10 per cent. ad valorem. 

5 per cent. ad valorem. 


Ceeeeerrreseeee 








Cotton yarns aud tissues 
mixed with other materials 
| will pay the same duties as 
yarns and tissurea of pure 
| cotton, provided the cotton 
predominates in weight. 
_ »Wooirens. 
Wool,, raw, Australian, im 
ported direct or from 
British entrépots, in 
British or French vessels, . Free, 
Per 100 kilos. 
| fc 
Ditto, dyed in masses...... 25 0 
Ditto, combed, dyed or not... 25 0 
Single yarns of pure wool, 
bleached or not, con 
taining in the kilo- Per kilo. 7} 
| grammé:—— | ee 
| 1,000 to 2,000 metres .. 0 25 
} 31,000 to 40,000 — .. 0 35 
41,000 to 50,000 — .,, 0 45 
51,000 te 60,000 — .,, 0 55 
61,000 10 70,000 — . 0 65 
| 71,000 to 80,000 — 0 75 
i 81,000 to,90,000  — 0 85 : 
Hi 91,000to100,000 — ... 0 95 } 
101,000 and above ............ nes 
Double yarn for weaving, 
1| Dleached or not.........s0000+ 50 per cent. above the 
duty on single, wu 
bleached yarns. 
Ditto for embroidery ......... Double the duties on 
| single yarns. 
Dyed yarns, single or double|25 centimes per. kilo. 
above the duties on 
yarns undyed. 
Tissues of wool, pure ......--.|15 per ct. .. 10 per ct. 
ad valorem...ad valorem 
| 
F Felt of all kinds ........++... a — 
ets of pure wool......... a _- 
Carpets of all kinds. .......... — .. Bi peret 
«ad valorem 
| Hosiery of pure wool ......... — «+ 10. per.ct. 
-.-ad valo 
Haberdashery of pure wool... — ee 
Ribands of pure wool ......... — . = 
ace, woollen . aonall —_— a 
SM «06 6 cénens de cceeceses 10 per ct. — 
: valorem 
Articles not ennmerated ...../15 per ct. ... = 
Cloth list of all kinds, in 
pieces CEN  acccee epee Free. Free. 
Y-made clothes, new .../15 per ct. ... 10 per 
ad valorem...ad valorem 
Per 100 ... Per 100 
kilos. kilos. 
' Ste0t.. f£, @ 
Ditto, O1d...ceccerereceryeererg| 20 0 20 0 
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THE ECONOMIST. 


Ee ee 


( the two 
declines) 





Prohibited. 
Prohibited. 
Prohibited. 


Prohibited. 
Prohibited. 


Prohibited. 
Prohibited. 


Prohibited. 


Prohibited. 


Prohibited (except 


in union with 
thread-lace.) 


Prohibited. 


Prohibited. 
Prohibited. 
Prohibited. 
5 per cent. 


Per 100 kilo, 
Free and 3f 


¢ 


120f 
84f 


* 


Long-combed 
wool,unbleached, 
twisted, cleaned, 
or baked, 8f 40c 
per. kilo, all 
others _—prohi- 
bited. 


Prohibited. 
Per 100 kil. 
120f to 480f 
240f 
300f to 600f 


Prohibited, 


288f to 264f 
288f to 264f 


Prohibited. 


30 per cent. ad 


valorem. 


Per 100 kilos. 
61f 20c 
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DEscRIPTION oF ARTICLES. 
mixed with wool, will pay 
the same duties as yarns and 
tissues of wool in whatever 
proportions they may be 
mixed 

Yarns and tisaues of woo!, 



























or with any other filament 
whatever, will pay the same’ 
duties as yarns and tissues of 
pure wool, provided that the’ 
wool predominates in weight. 

Yarns of goats’ hair will 
continue to pay the duties at 
present in force. 

Tissues of goats’ hair, other 
than shawls and scarfs of 
Indian cashmere, will pay the’ 
same duties as woollen tissues. 

SILxs, 


Raw or thrown ........0..0005 
Dyed :—For sewing, embroi- 
ery, OF 1ACC......0+.00000 
Others ...... Rinccbsehpecnenens 
Waste :—In mass 


eeeesecesees 


In thread, 
twisted, unbleached, 
bleached, blued, or dyed : 

Of 80,000 metres single, or 
leas, to the kilogramme.. 

Of 81,000 metres single, or 


0 75 


1 20 
Tissues, hesiery, and lace, of 


pure SK .. cece cecreeeee oo] Free. 


Crapes, called English, un- 
bleached, black, or coloured 


Net :—Plain, unbleached...... 
Dressed.......0..++ 00 seceee we 


Figured, unbleached, 
dressed 


Tissues of pure waste silk, 
of silk and of waste silk, 
unbleached, _ bleached, 
dyed, or printed ........ 

Tissues, haberdashery, and 
laces of silk or of waste 
silk :-— 

With fine gold or silver .. 

With semi-fine or false gold 
or silver 

Tissues of silk or of waste 
silk, mixed with other 
materials, in whick the sils 
or waste silk predominates 
in WOIGDE 2. corcceccccscseee 

Ribands of silk or of waste 

silk :—Of velvet ....... 

Others ...... wens accece ce 

Mixed with other materials, 
the silk or waste silk 


OO cereseeseresere 


CHYMICALS. 
Iodine ... 





DIRE cdapeeccgenctcccccs< 
Acid:—Sulphuric .......... 
WES crightucict hs ccecee 
Bensvic...,..ccccccersecece 
| eee 
Citrie . ...... 


Lemon juice..,... 
Oxide :—Of iron ... 
Of zinc, gray 
OF tim. ap tg.00 qepeccesescees 
Of uranium. ...i......ceeees 
Of COPPET....e.seeeeeeeenes ee 




















Free. 
Free. 


Free. 

Free. 
+. , Free, 
«+» Per kilo. 

0 10 


-. Free from 
wee 8 
-» Fréé from 
; 1866, 
... Free from 
1866. 





(addin, = two 


Free, 
Per kilo, 
6c to 12c 


3f 67¢ 
3f 67¢ 
Free. 


Per kilo. 
1f 20c to 3f 60c 


1f 20c to 3f 60 


Silk stuffs, 19f 20¢ 
to 22f 80c .per 
kilo ;. coverlets, 
244f 80c per.100 
kilos; carpets, 
267 20c per 100 
kilos; gauze, 37£ 
20c per kilo; 
lace, 15 per cent. 
ad valorem; ho- 
siery, 1,440f per 
100 kilos. 


Prohibited. 
Prohibited. 


Prohibited, 


Per kilo. 
8f 40c 


Per 100 kilo. 
960€ 
960f 


960f 
of 


108f 72c 
84f 
12F to 18f 
30c 
lf 20c¢ to 180f 
1f 20c 


48f 
49f 20c 


Free, 
Free. 
Free, 
Free. 
Free. 
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Rock crystal, rough or worked) 
N.B.--Rogk crystal mounted 
will pay as jewellery 
EARTHENWARE AND 
POTTERY. 
Common Wars. 
Tiles of all kinds............ -_ 


g4e etcedecee 
Drainage pipes and “others... 
Free. Crucibles of all sorts, incl 
Free. ing those of plumbago or 
Free and 3f 60c lead 
Free and 2f 
Sif 80¢ 
8f 40c 
of one or more colours, 
flat or hollow 
If 20c STONEWARE AND EARTHEN 
84f WARE. 
240f Utensils and apparatus for 
the manufacture of chy 
Free. Pi 
Prohibited. Common of all sorts, flat and 
hollow, including bottles, 
flasks, household articles, 
kitchen utensils, &c. .... 
15f 60c With tin glaze-coloured 
12f to 44£ 40c 
2f 40c to 4f 


ie 


So ona oO 


Oxalic acid and oxalates of 
potash .. 
Yellow prussiate ‘of ‘potash... 


— 


a4f 
252f 
252f 


$3 


a Porcelain, white or decorated, 
Prohivited. {of all kinds, and Parian 
Probibited. and biscuit (white) 
Prohibited. vaneows ARTICLES, | 


SAND 5. 5 <cuko ohana 74f 40¢. 


SIf 80c 


Sit 0c 
7£ 20c to 12f 


0 
0 

0 

0 

0 

0 
0 
20 0 
30 60 
§ 0 
0 60 
5 0 
3 0 
1 50 
50° 
0 


oe 
a 
Oo 


7f 20c to 12f ; 
50f from Dec. 1, 1860. 
feé 


20 0 


100 


0 per cent. ad valorem. 180f percha 
of ---{10 per cent. ad valorem 90f duties as India-rubber. 
Colour (not specified) dry, Oil and floor-eloth :—F 
and 21f to 42f packing 84f to 264f 
30f to 42f For furniture, hangings, 
30f to 120f and other purposes. 84f to 264f 
. 98f 40c Sealing wax...,....c.c.sseseees 120f 
10 per cent. ad valorem. 98f 40c Blacking-ef all kinds _ M47f 50c 
TO per cent, ad valorem. 98f 40c Ink, printing, drawing, and 
-| 5 per cent, ad valorem. 120£ to 240f iti 72f to 120f 
Chymical, not specified 5 per cent. ad valore Probibited. Cordage, cables, and. fishing- 
GLASS AND CRYSTAL 
WARE. 
Mirrors of less than 1 metre repared 
Fish, sea:— Fresh, dry, 
or.smoked (except cod)... 
Sauces and pickles 


charine matter...... alain 


Centaining more that 
from 12f 


poses, 
| to 24f pl00ki). 
Prohibited. 
Per kil. 


If 20c to 7f 20c. } siates:—For roofing ......... 
Prohibited. In squares or tablets 





